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ERHAPS the busiest committee of the National Con- 
vention of Insurance Commissioners is that on blanks, 

and during the past two years its members have had to devote 
a large amount of time to perfecting the annual statement 
blanks so that they might conform to the requirements of 
legislation enacted in 1906 and 1907. When the convention 
meets at Richmond on September 17 it will have before it for 
consideration the most voluminous blanks yet drafted, while 
the insurance companies may well be dismayed at the enor- 
mous amount of information they are required to furnish at 
the close of the year. While there can be no objection to 
publicity in connection with the transactions of our insurance 
companies, it is getting to be a matter of some wonder as to 
the necessity for such elaborate returns each year. As a 
matter of fact, the larger part of the information asked for 
becomes buried in the archives of the insurance departments, 
and is seldom seen, owing to a very small proportion of the 
public displaying any interest in the elaborate details filed. 
A comparatively brief annual statement of the financial con- 
dition of the companies, coupled with full details say once in 
three or five years, would in all probability fully meet the 
requirements of the public. The departments have all the 
necessary powers to demand complete information in the 
course of their periodical examinations, and might thus 
eliminate the present onerous annual burdens imposed on the 
companies. However, in the present craze for publicity the 
voluminous reports will undoubtedly be insisted upon until 
such time as their value is shown to be of little importance. 

*x * * * * * 


In one direction the elaborate nature of the present blanks 
would seem to lead to misunderstandings on the part of the 
general public. The average man is more interested in totals 
than in the details making them up. Formerly the sections 
covering income and disbursements represented generally 
cash receipts and cash outgoes, while such items as profit and 
loss were given net on one side or the other. By the simple 
process of subtracting the premium receipts from the total 
income and the payments to policyholders from the total dis- 
bursements, the interest and profit income and the actual 
expenses could readily be ascertained. A few years ago the 
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blank was changed so as to show the profit and loss account 
on both sides of the account, while the new blank for 1907 
goes still further and calls for a statement of gross increase 
in book values under income and gross decrease in book values 
under disbursements. Neither of these items represents cash, 
and cannot possibly do so until the securities affected are 
actually disposed of, while their inclusion under income and 
disbursements renders the statements misleading to the general 
public and valueless for purposes of comparison, one year with 
another. A couple of years ago one company made changes 
amounting to many millions in the book value of its assets, 
some securities being marked up and others marked down. 
By including those changes under income and disbursements 
a decided variance from the previous year’s figures was 
shown, and the inference was drawn by some that the com- 
pany in question was not improving its position so far as eco- 
nomical management was concerned. The representatives of 
the insurance department may argue that with the detailed 
items all given the true facts may be deduced, but why not 
state the facts without leaving them to be deduced and in all 
probability twisted from their true meaning. Appreciation 
and depreciation of book values have absolutely no place 
under either income or disbursements, but should be con- 
sidered in connection with ledger assets at the beginning of 
the year. Following that item should be an adjustment ac- 
count covering the changes in book values and then the income 
and disbursement accounts will show only cash items. In our 
opinion the present blank, while going to the limit of publicity, 
will serve to confuse the general public more than ever regard- 
ing the actual income and outgo of the companies. Massachu- 
setts by its new law requires the items referred to above to be 
included as there given, but we believe if the commissioners 
look at the matter in the proper light they will change the 
blank drafted by the committee. If a piece of real estate 
owned by an individual increases in value from say $3000 to 
$5000 in a year, he certainly would not claim that his income 
for that year had been augmented by $2000 unless he sold the 
land and received the cash, any more than he would enter 
$2000 as a disbursement if the land depreciated to that extent 
and he had not disposed of it. In giving all the publicity 
possible to the transactions of the companies care must be 
taken that theoretical treatment does not render that publicity 


confusing. 





HE American Bar Association, of which Judge Alton B. 
Parker is president, held its annual meeting at Port- 

land, Me., last week. Over two hundred representatives of 
the legal profession were in attendance, and its proceedings 
were interesting and important. While this association is 
still in its infancy, it numbers among its members some of 
the brightest minds in the country, and is bound to grow in 
importance and influence as the years pass. In his opening 
address Judge Parker condemned the tendency of State legis- 
latures to enact special legislation as a supposed cure for 
existing evils, and maintained that greater evil than good 
was the result. The committee on insurance, that has been 
investigating the subject for over a year, submitted a report 
of its labors, wherein too much legislation for the regulation 
of insurance companies was roundly condemned. Laws in- 
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tended to be supervisory are really destructive in their ten- 
dency, the report says, and a greater menace to the policy- 
holders than they have suffered through the mismanagement 
or dishonesty of company officials or the incompetency of 
many State Insurance Departments. It is declared that the 
administration of some of these departments has been char- 
acterized by fraud and blackmail, while the legislation of Ar- 
kansas and Texas threatens the very existence of the insur- 
ance companies, should it be followed by any great number 
of States. While emphasizing the fact that there is no occa- 
sion for distrust of the regular life insurance companies, the 
report states that “the sentiment of fraternalism is widely 
prostituted by the dishonest and extravagant management of 
some of the so-called fraternal orders.” The recommenda- 
tions of the committee that the association condemns the 
prevalent custom of appointing Insurance Commissioners as 
a reward for political services, that valued policy laws be 
repealed, and that the office of State fire marshal be created in 
all States, were adopted. The committee’s report on insur- 
ance shows, by its thoroughness, that the members had ex- 
pended much labor and time in their investigation, and the 
conclusions they arrived at are logical and should command 
wide attention. Legislative abuse of important corporate in- 
terests is one of the crying evils of the times. Insurance has 
been a great sufferer from burdensome and restrictive laws 
enacted in various States, and in matters of taxation they 
have been discriminated against most unmercifully. It is 
good to note that public bodies of high standing and charac- 
ter, like the American Bar Association, are taking action that 
is likely to exercise a powerful influence for good on public 
sentiment, and thus bring desired restraint upon unthinking 
and unintelligent legislators. 





HERE have been many deaths from drowning reported 
from the seaside resorts within the past few weeks. 
These usually occur at places where no life-saving precau- 
tions are provided, but hotel proprietors induce their patrons 
to go into the surf by advertising excellent bathing facilities. 
The surf and undertow on the beaches are treacherous, and 
he who ventures in without proper safeguards does so at 
much risk. It is remarkable how few persons comparatively 
are swimmers and able to take care of themselves in the water. 
In places almost surrounded by water, like New York, it is 
verging on criminality to let children grow up without learn- 
ing to swim. If all were only turned loose, as those in the 
poorer quarters are, they would speedily find the water and 
pick up the art of swimming. One has but to note the crowds 
of boys along the rivers on a hot day to know that they take 
to water as naturally as a duck does. But these are not of 
the class that patronize the seaside resorts, for there it is 
painfully in evidence that very few of the many thousands 
that venture into the surf are capable of taking care of them- 
selves should they get out of their depth. Unless life savers 
are at hand a stray from the flock that is too venturesome is 
apt to pay with his life for his temerity. On the most fre- 
quented beaches near New York there are daily rescues that 
are seldom reported, but the numerous drowning accidents 
become matters of record in the daily papers. This season 


has been prolific of them, for the seaside resorts have been 
filled with patrons, while the transient crowds have been ex- 
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ceptionally numerous because of the increased facilities for 
reaching them. Some one announced recently that he was 
compiling a complete record of drowning casualties for the 
year. Such a compilation cannot fail of being instructive by 


showing how common such accidents are and pointing out the 


necessity of guarding against them. 





HILE there have been some heavy fire losses during 
the past two months, the fire insurance companies 
should be thankful that they were not more numerous and 
heavy, considering the protracted drouth that afflicted a large 
portion of the country. The proverbial forty days’ drouth 
following Saint Swithin’s day was quite general in the East, 
and in some sections was prolonged to sixty and even seventy- 
five days. In portions of New England all manner of crops 
shrank and shriveled under the hot sun, and even some forest 
trees withered and shed their foliage. Springs and streams, 
never known to fail before, ran dry, and persons dependent 
upon them for their water supply were forced to haul water 
from long distances in barrels. Farmers and other rural 
residents were among the greatest sufferers, for they not only 
saw their crops and gardens destroyed for lack of water, but 
were threatened with devastation by forest fires that did much 
damage. That there was not greater destruction of isolated 
dwellings and other farm buildings is cause for congratula- 
tion. At many of the popular summer resorts the scarcity 
of water was severely felt; and as the hotels and residences 
became as dry as tinder, and the means of fire prevention are 
notoriously deficient in such places, it is providential that 
more were not burned. The forty days having passed, the 
rains began to fall, the springs to flow and the brooks and 
streams to resume their normal functions, and the extreme 
danger was passed. Saint Swithin was, no doubt, all right 
in his lifetime, but if he continues in control of the weather at 
certain seasons it is respectfully suggested that he divide his 
periods of drouth and excessive rains a little more evenly. 
Forty days consecutively of either rain or drouth is a little 
more than is either pleasant or profitable, not to mention the 
inconvenience and danger attaching to either condition. 
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IN AND ABOUT NEW YORK. 

Justice Guy of the Supreme Court has signed an order dissolving 
the Tradesmen’s Life of New York, which stopped writing business in 
March, 1906. Woolsey A. Shepard has been named as permanent 
receiver of the assets. 

The Home Life Insurance Company has announced the following 
nominations for directors to be elected by the company on March 4 
next: Henry E. Pierrepont, Thomas T. Barr, Francis L. Hine, E. W. 
Gladwin and John E. Borne. 


BOSTON AND VICINITY. 
Miss Emma W. Cushman, ac of the Massachusetts Insurance 
Department, is taking a well-earned vacation. 
The report of the Massachusetts Insurance Commissioner on life, 
accident and casualty insurance is expected to appear about the 
middle of September. 








NOTES FROM PHILADELPHIA. 
The West Jersey and Seashore Railroad is blamed. for the accident 
which resulted in the death of Henry C. Gurk,, secretary and general 
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manager of the Cosmopolitan Relief Association of this city, and of 
his son, and the injury of other members of his family while they were 
automobiling in Southern New Jersey. The widow has brought suit 
to recover $50,000 damages. 


The General Accident Assurance Corporation. has moved into its 
handsome new building at the southwest corner of Fourth and Walnut 
streets. 


Thomas B. Smith, Philadelphia manager of the National Surety, has 
recently incorporated his business. 


A charter has been granted under the fraternal laws of the State 
to the National Health and Life Association of this city to do a 
life, health and accident business. Francis Rawle, Jr., is president 
of this new concern, whose offices are at 825 Land Title building. 


An interesting law point was raised recently in a suit for $25,000 
damages begun by ex-Representative John H. Fow against the city 
and the Philadelphia Rapid Transit Company. In the ordinance re- 
cently passed by Councils, which was intended to regulate the surface 
railway system by representatives of the city and the traction company, 
a section distinctly provides that the city shall not be liable in any 
suits brought against the company, but Mr. Fow claims that is a matter 
which the courts only have a right to decide, also that the ordinance 
clearly creates a partnership between the city and the Rapid Transit 
Company, which he says is illegal. The plaintiff, George Summer- 
field, was recently severely injured by being thrown from one of the 
traction company’s cars. 





THE SUICIDE RECORD OF 1906. 
By Freperick L. HorrMan. 


The downward tendency in the suicide rate of American cities, com- 
mented upon in my discussion of the suicide record of 1905, con- 
tinued through 1906, and declined to 17.0 per 100,000 of population. 
The decrease in the rate was no doubt very largely the immediate re- 
sult of the exceptionally satisfactory economic condition of the nation 
and the more general employment of even common labor at remunera- 
tive rates of wages. Of all suicides, a not inconsiderable proportion 
are always men, for some reason or other, out of employment or who 
find it difficult to obtain the kind of labor best suited to their taste 
or ability. Among other factors which, in part at least, are probably 
responsible for the decline in the rate, the most important is the more 
intelligent supervision and control in the sale of poisons, in particular 
of carbolic acid. Much, no doubt, could be done towards a reduction 
of the suicide rate by intelligent legislation which would make it more 
difficult to secure the most usual methods of self-destruction. The 
increasing attention which has been given to this subject within recent 
years, no doubt, has been followed by beneficial results in a number 
of individual cases. Another factor may be a possible over- 
estimate of the population of the more important cities, but no check 
can be had upon these calculations until the census returns for 1910 
are available. A study of the suicide curve for a period of years, how- 
ever, would seem to confirm the theory of a tendency towards points 


of high suicidal frequency which were attained in 1893, 1897 and 1904, 


followed by a rapid depression in the curve, and a still more rapid 
rate of increase during subsequent years, raising the point of maxi- 
mum frequency above points previously attained. Thus the maximum 
rate in 1893 was 16.3, in 1897 it was 17.9, and in 1904 it was 20.3. In 
contrast, the minimum points during the last fifteen years have been 
13.6 in 1892, 15.9 in 1895, 16.4 in 1900, and 17.0 in 1906. These ob- 
servations comprehend the returns of sixty-five cities for a period of 
fifteen years, with an average population of about fifteen millions, 
among whom there occurred 36,439 recorded cases of self-murder. 
There can be no question of doubt, however, that the actual mortality 
from suicide is somewhat greater in that quite a number of deaths are 
reported as accidents or ill-defined cases of poisoning, etc., while even 
coroner’s verdicts are often inconclusive in the absence of definite evi- 
dence to establish the fact of self-murder. 

In my articles for previous years I have limited my observations, as 
a rule, to fifty American cities, but I have found it possible, through 
the co-operation of health officers and others, to secure additional in- 
formation for fifteen other cities, so that the record of 1906 is for 
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practically the entire urban area of the United States, or for sixty-five 
cities, with a total estimated population of more than seventeen 
millions : 

TABLE A—SUICIDE MORTALITY gt fo teal AMERICAN CITIES. 1896-1905 




















1896-1905. 1906. 
Rate of 
Cittes. | Increase 

| Rate per Rate per or 
Suicides. | 100,000 | Suicides 100, Decrease 
Population. Population.| 

SOO POMONGS . ..'y. etadandacses 1,803 52.2 141 37.9 —14.3 
MUS. cron ce Cs 2 dew de wate om 181 30.2 22 33.1 + 2.9 
Co ES eee eee 1,596 27.4 207 31.1 + 3.7 
RG Rast heicxotrese oan 170 24.9 30 37.0 +12.1 
Cs sp etataeasamas 3,962 | 22.7 385 17.5 — 5.2 
N. Y. City (Manhattan and Bronx) 4,642 22.2 442 18.0 — 4.2 
MES. Vc ccncaeceneanaden 632 21.8 67 20.0 — 1.8 
POO s Sc cleackveatescak eee 540 21.6 79 27.4 + 5.8 
CS Sivca.cacg wecweasowe 673 20.6 89 25.8 + 6.2 
WINE og. co Sao cna ceca nose 308 17.6 33 14.7 — 2.9 
REN oh occ t-we sa nneetaenes 66 17.3 11 23.1 + 5.8 
bE ee errree ne ee er 34 17.2 3 14.1 — 3.1 
PN A ee ery oF oe 2,017 16.9 204 14.0 —2.9 
Reiss. Sete scenes Koco 352 16.8 32 13.4 — 3.4 
NON SNL 6 265.0 Vans dncueaean 179 16.3 20 15.6 — 0.7 
SS Sore ee 618 15.8 61 12.7 — 3.1 
I 55 2 Canes t ie erecu Rs 446 15.8 43 13.8 — 2.0 
ae errr are 451 15.6 70 22.0 + 6.4 
CM. 5 v's shane senna’ 38 15.6 4 15.5 +01 
pO ER ae rer eae 47 15.4 7 21.0 + 5.6 
ee ee eer oer er 315 15.4 37 16.1 + 0.7 
Boston . . eee eps are 856 15.0 64 9.9 — §.1 
St. Paul 241 14.6 32 17.3 + 2.7 
Quincy.... a; 53 14.5 3 7.6 —69 
POS Sard ivatacieweneees 117 14.4 7 8.3 — 6.1 
PU pire vast seas asnoaeeags 461 14.1 60 15.6 + 1.5 
GNIS oP i0cotawdens voter 222 13.5 29 15.9 + 2.4 
pe eee 117 13.4 15 14.4 + 1.0 
PIR a ods ca vic eg eccnes 1,670 12.8 214 14.6 + 1.8 
RMR «Fock vos op nokueees 263 12.7 67 28.3 +15.6 
DIS 5. < dato wire soe tx ela ne 28 12.6 4 17.0 + 4.4 
Ws 3 waa nce dau ccane ces 100 12.2 22 21.6 +94 
WRN, oo 2 os eiet oacedeae 219 12.2 37 16.9 + 4.7 
Wak visetuiveseer dents 166 12.2 23 13.1 + 0.9 
WANS 82. oda eo onsn seas 618 120 80 14.3 + 2.3 
See 62 11.6 6 9.7 —1.9 
MN isc aine a caben sone 39 11.5 4 8.8 — 2.7 
Springfield (Mass.)........ ....- 73 11.5 12 15.5 + 4.9 
pe Rr ee 83 11.4 13 14.6 + 3.2 
ROMS gdh ak cv acepicetnees 34 11.4 4 8.5 — 2.9 
Wet al ee ieoses 137 11.3 18 12.2 + 0.9 
WEE vas kaameansaree 395 11.0 68 15.9 + 4.9 
CR es cetice ce eceuseene 28 10.8 PrP <i —10.8 
OT Re ere 57 10.5 15 24.7 +14.2 
pS ee eee 41 10.4 4 8.8 — 1.6 
| UN rer 55 10.3 6 9.3 — 1.0 
Ew Ip 42 10.2 7 13.9 + 3.7 
82 10.2 14 14.8 + 4.6 
34 9.9 1 2.7 — 7.2 
45 9.7 5 9.4 — 0.3 
93 9.7 Q 8.2 — 1.5 
88 9.4 8 7.6 —18 
59 9.2 6 7.7 —1.5 
53 9.2 6 9.0 — 0.2 
29 9.0 5 12.8 + 3.8 
74 7.3 15 17.7 +10.4 
48 6.9 7 9.1 +22 
50 6.7 11 12.4 + 5.7 
22 5.9 4 8.3 + 2.4 
36 5.7 8 11.1 + 5.4 
CUMIN Cans ch actig cg ecubeaae 39 5.0 6 6.4 + 1.4 
Cites GBC)... «o-oo ne so 28 5.0 2 3.6 —1.4 
| OS EE Seer aay a 18 5.0 6 15.4 +10.4 
SS ee eee Pee 29 4.6 1 1.3 — 3.3 
WHMMIIONE. 5 5. oie cic decic 5 1.7 4 13.4 +11.7 
Average 65 cities............. 26,079 17.8 2,919 17.0 — 0.8 




















The preceding table shows the actual and relative mortality from 
stticide in each of the sixty-five cities and towns for which the returns 
were available. Of the aggregate number of communities, thirty-six 
cities show an increase, while twenty-nine show a decrease in the num- 
ber of suicides in proportion to population The range of the rate 
during 1906 was from 37.9 per 100,000 of population in San Fran- 
cisco, to no suicides in Gloucester, Mass. The range in the average 
rate for the period ending with 1905 was from 52.2 for San Francisco, 
to 1.7 for Williamsport, Pa., but the rates fluctuate so considerably for 
individual years in the case of small communities that it is unsafe to 
arrive at broad generalizations. It must also be taken into considera- 
tion that large cities generally attract persons with suicidal intent 
from country districts, where the facilities for self-murder are less 
easily obtained. In quite a considerable number of cases persons con- 
templating self-destruction go to large cities and squander their finan- 
cial resources and end their existence by gas poisoning or other means 
of self-destruction not readily available in country communities. 
These observations, however, do not invalidate the sigrificance of the 
rates for certain cities, which year after year show a decidedly higher 
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degree of suicidal frequency than other localities, and this is particu- 
larly true of San Francisco, Hoboken, St. Louis, Oakland, Chicago, 


New York, Milwaukee, Newark and Cincinnati. In all of these cities, 
according to the previous table, the average rates were in excess of 
twenty per 100,000 of population during the decade ending with 1905, 
and only four of these cities show a lower rate for 1906, while five 
of the cities show a material increase in the rate of suicidal frequency. 

A summary of the suicide returns for individual years, together with 
the aggregate population of the cities under consideration, is set forth 
in the following table, for the period commencing with 1892 and end- 
ing with 1906. The table is self-explanatory and confirms previous ob- 
servations regarding the periodical fluctuations in the rate, with a de- 
cided tendency toward minimum and maximum points of relative sui- 
cidal frequency: 
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the required data. While the preceding tables contain information 
regarding the suicide rate of St. Louis since 1872, I add a table giving 
the information for this city in detail for the last ten years: 

TABLE D—MORTALITY FROM SUICIDE IN ST. LOUIS, MO., 1897-1906. 











Rate per 
YEAR. Population. Suicides. 100, 
Population. 
REESE BER ere te eee 534,977 162 30.3 
898... 548,057 171 31.2 
1899... 561,456 116 20.7 
deity cae a buockcs pt ie kb a alnasdy 45 sede 5,238 130 22.6 
1901.. 9,302 143 24.3 
1902.. 603,710 142 23.5 
1903. 618,470 173 28.0 
1904.. 633,591 227 35.8 
iar aia’ Cr piyinies oot op antec aes 649,082 182 28.0 
BN Gav ore nd ots ec oadbiosees paaebees es 664,952 207 31.1 
NE aioe vo gabe cA ph tarecetesess teas 5,978,835 1,653 27.6 




















TABLE B.—SUICIDE MORTALITY IN SIXTY-FIVE AMERICAN CITIES. 1892-1906. 
Rates 
YEARS Population. Suicides 100,000. 
Population. 
IEE ee eres ommtU tenant ke ie 11,541,918 1,568 13.6 
ae 11,862,348 1,937 16.3 
ess 12,192,328 1,951 16.0 
ses 12,535,743 1,992 15.9 
i 12,887, 435 135 16.6 
si 13,250,791 2,872 17.9 
* 13,669,422 2,397 17.5 
vee 14,014,422 2,327 16.6 
ue 14,415,482 2,365 16.4 
vs 14,829, 4 2,489 16.8 
es 15,258,316 2,717 17.8 
i 15,701,501 2,998 19.1 
1904... 16, 159; 758 3,285 20.3 
1905... ‘ 16,643, 724 2,987 18.0 
1906... 17,135,840 2,919 17.0 
EAS ere ye me rs ys 61,019,772 9,583 15.7 
EN snc Sie Aisin S's 5 os on vise capone ae 70,179,555 11,950 17.0 
1902-1906 80,899,139 14,906 18.4 














While the suicide rate has declined in the sixty-five cities considered 
in the aggregate, there are some very important exceptions. The rate 
during 1906, compared with the average for the preceding decade, in- 
creased in the following important cities: Hoboken, 2.9; St. Louis, 
3.7; Oakland, 12.1; Newark, 5.8; Cincinnati, 5.2; Haverhill, 5.8; New 
Orleans, 6.4; Minneapolis, 0.7; St. Paul, 2.7; Pittsburg, 1.5; Rochester, 
2.4; Dayton, 1.0, and Philadelphia, 1.8. 

For ten of the most important cities the returns are available for a 
longer period of time, and the rates of suicidal frequency, by five-year 
periods, have been as follows: 


TABLE C.--SUICIDE MORTALITY IN TEN PRINCIPAL AMERICAN CITIES. 


FIVE-YEAR PERIODS, 1872-1906. 
(Death Rates per 100,000 Population.) 











1872-76 .| 1877-81 . | 1882-86 . | 1887-91 . | 1892-96 . | 1897-01 . | 1902-06. 
aed York of. - seg 14.4 12.3 15.4 17.0 19.1 23.1 20 8 
oe 13.0 12.6 13.9 17.7 24.0 22.9 21.3 
PI elphia... 7.6 6.8 9.3 9. 10.1 12.0 14.5 
ss Louis.. 9.1 18.3 21.8 22.0 25.7 25.7 29.4 
10.5 10.7 10.8 10.3 15.6 16.3 12.4 
ang 6.4 5.9 7.3 8.2 10.2 11.5 13.6 
OS rere 13.0 15.5 16.3 15.6 19.2 18.7 24.4 
New Orleans 8.5 8.6 14.1 13.5 17.1 14.0 17 3 
Newark.. 13.2 9.3 13.3 15.0 15.8 19.1 25.6 
i eee 9.3 7.9 8.8 8.7 9.1 11.7 13.5 


























With few exceptions, the rates prevailing during the last five years 
have been decidedly above the average for earlier periods. How far 
this result is to be attributed to improved methods of registration can 
not be even approximately estimated upon the basis of available in- 
formation. The table, however, fully confirms previous investiga- 
tions and illustrates the importance of suicide as an element of the 
general mortality, in particular of the adult male population of large 
cities, a majority of whom are to-day insured with industrial, ordinary 
or fraternal insurance companies or societies. 

The importance of suicide as a factor in the experience of life and 
accident insurance companies is often underestimated. The subject 
has been recently ably discussed by Vice-President Faxon of the AZtna 
Life, in an address on the Missouri suicide law, delivered at the twen- 
tieth annual convention of the International Association of Accident 
Underwriters. Mr. Faxon states that it had been his intention to. em- 
body in his paper some indication of the number of suicides occurring, 
in proportion to the population in Missouri, as compared with the 
number occurring in other States, but he found it impossible to secure 


While there has not been the pronounced increase in the mortality 
from suicide in St. Louis which might have been expected, in view of 
the Missouri suicide clause, there is sufficient evidence—among others 
the Blair case—to warrant the opinion that the law is a direct incen- 
tive to self-murder. As shown in a previous table for St. Louis, the 
average rate has persistently increased from 1872 to the present time, 
and contrasting the two terminal periods, the rate has changed from 
9.1 per 100,000 of population during 1872-76 to 29.4 during 1902-06, 
and of the ten largest cities in the United States for which the infor- 
mation is available, St. Louis stands foremost in the propensity to 
self-murder. It is not necessary to further enlarge upon this point, but 
some additional data regarding suicide as a factor in the mortality ex- 
perience of life insurance companies may be of interest. Some very 
suggestive information upon this point is to be derived from an alalysis 
of the medical statistics of the Northwestern Mutual Life, which have 
been published in the last annual report of that company. The ex- 
perience is for the entire history of the company, beginning with 1857 
and ending with December 31, 1906. The table which follows shows 
the suicide mortality in proportion to the deaths from all causes at 
specified periods of life: 

















TABLE E—SUICIDE MORTALITY, NORTHWESTERN MUTUAL LIFE INSUR- 
ANCE CO. 1857-1906. 
Deaths Per Cent of 

AGEs. From All Suicides. Suicides at Each 
uses. Age Peri 
39 2 5.1 
2,265 57 2.5 
5,225 190 3.6 
6,674 237 3.6 
6,624 183 2.8 
’ 5,660 68 1.2 
ai.-5 fe. apg eerie area asia lnvana 3,366 13 0.4 
80 and over.. By ara A Ts A MIO 865 2 0.2 
NET sca suc ceewe sen coakes ey 30,718 752 2.5 














Leaving out of consideration the mortality at ages under twenty, 
the actual numbers being too small for a safe generalization, it ap- 
pears that beginning with ages twenty to twenty-nine the percentage 
of suicide was 2.5, increasing to 3.2 during the next two decades of 
Jife, decreasing to 2.8 during the age period fifty to fifty-nine, and, 
finally, to 0.2 per cent at ages eighty and over. The general average 
has been 2.5 per cent of deaths from suicide in the mortality from all 
causes. 

For the purpose of comparison I add a table showing the correspond- 
ing percentages for the Mutual Life of New York and the United 
States census of 1900: 


TABLE F—COMPARATIVE PERCENTAGES OF SUICIDE MORTALITY. 
(Per Cent. of Deaths from all Causes at Specified Ages.) 
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Northwestern | Mutual Life | U.S. Census 
AGES. Mutual of New York 1900 

Life. (Males). (White Males). 
15-19... §.1 2.6 07 
20-29... 2.5 3.0 1.7 
30-39... 3.6 33 2.2 
40-49... 3.6 3.3 2.4 
50-59... 2.8 2.6 i i 
60-69... 1.2 1.2 1.0 
70-79... 0.4 0.4 0.5 
80 and over 0.2 =e 0.2 
NS i ss SSS ee 2.5 2.2 1.4 
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The comparison is interesting and indicates a larger proportion cf 
deaths from suicide among the insured than among the general popu- 
lation. At ages thirty to fifty-nine the percentages are higher for the 
Northwestern than for the Mutual Life of New York, probably on 
account of the larger proportion of Germans among the policyholders 
of the Northwestern. As is well known, the German population has 
a decided propensity for suicide, in marked contrast to the Irish, both 
in Ireland and in the United States. The table would appear to con- 
firm the conviction that there is an element of adverse selection suffi- 
cient to affect the mortality experience of even the most conservative 
life insurance companies in the United States. There can be no ques- 
tion of doubt that the Missouri statute is contrary to public policy and 
is opposed to the interests of the policyholders. The usual limitation 
of two years would appear to be sufficiently liberal to protect the 
interest of all bona fide insurers, and a departure from this rule is 
nothing short of being an encouragement to self-destruction. This 
point was recognized at least as early as 1843, when English Friendly 
Societies were censured because of too much liberality in the payment 
of suicide claims, which, it was held, was an inducement to the crime 
of self-destruction. While, for the time being, the suicide rate of 
American cities is somewhat below the average for the preceding 
decade, there is every reason to believe that the rate will assume an 
upward tendency in the near future, and that the maximum point to 
be attained will be above the rate for 1904. 





THE MIDDLE STATES. 


Bankers Life Insurance Company of New York. 


The report of the examination by the New York Insurance Department 
of the Bankers Life of New York, while showing that the company is now 
in a solvent condition, reflects severely on the former management. The 
report covers the findings in more than one examination and also the 
result of several hearings had before the Superintendent of Insurance. 
Extracts from the report follow: 


On June 21 a hearing was had at the Department at which were present for the 
company its president and general counsel and Judge Herrick of counsel. In the 
course of the hearing it was asserted by the president that evidence had been 
obtained showing the company was insolvent on January 1, 1906. If true, this 
would make invalid all dividends declared during that year. The president of the 
company promised to file with the Superintendent a written communication 
setting forth the facts upon which such statement was based, and such letter was 
received on June 25, and a copy sent to the assistant actuary in New York with 
instructions to at once proceed to investigate the matters therein referred to and 
report at the earliest moment. The examination, which at once followed, was re- 
ported to the Department under date of July 2, and stated the findings in the 
matters alleged in the president’s letter, and also a report of the computation of 
the company’s liability on account of its “Class A’? membership in accordance 
with the holding of the Attorney-General. 

Upon the evidence furnished in the report, the Superintendent at once con- 
ferred with the district attorney’s office of the county of New York as to insti- 
tuting criminal proceedings against certain persons apparently implicated in 
violations of law in conducting the business of the company and in making an 
official statement of its financial condition to the State Insurance Department for 
the year ending December 31, 1904. The Superintendent was advised that by 
reason of an immediate pressure of criminal business upon the district attorney 
the matter so referred could not be acted upon until the month of September 
next, when the evidence would be presented to a grand jury. 

The report of the examiner so far as it relates to matters transmitted to the 
district attorney for prosecution will not be made public for the present. 

* 


Owing to the disrupted condition of the company’s agency force and the un- 
pleasant notoriety consequent to the effort at legal settlement of questions of the 
company’s liabilities and responsibilities, the lapses of old business have greatly 
exceeded in amount the paid-for issues of the current year. Thus in six months 
preceding the date of this examination the amount of insurance in force has been 
decreased by about two millions and the management are confronted with the 
somewhat serious question of their ability to keep the expenditures as limited by 
section 97 of the insurance law within the amount of the loading on premiums 
actually received during the year and the expected profit from mortality (as per 
the select and ultimate table) on business written during the year. At the end 
of the first half of the current year but a small portion of the above described 
expense allowance remains, and a continuation of the excessive lapsing of old 
business with a lack of new business to replace it might result in an unfortunate 
condition. The particular attention of the Department should be directed to 
that matter at the end of the year. 

Active steps have already been taken to re-establish the agency force, and appli- 
cations made to a number of States for permission to again do business within 
their territory, and the president is very sanguine of his ability to write more 
than a sufficient amount of new insurance to meet all requirements for expenses. 
An analysis of the expenditures for the six months develops nothing dispropor- 
tionately great, except perhaps the item of legal expenses, incurred principally 
during the previous year, in litigating a large number of claims and in the hearing 
before the Appellate Division of the Supreme Court in the matters relative to 
fixing the status of the company’s contracts. 

A tacit agreement exists that the board of directors shall authorize the payment 
of sums aggregating $5000 per year to an executive officer of another company, but 
whose name does not appear as an officer of the Bankers Life, for “services 
rendered * * * in superintending the agency force, assisting in the valuation 
of the policies of the company and in consulting with and advising the officers on 
the business and affairs of the company.” 


The result of the examination as of July 1 shows that the company 
now has assets of $1,399,854 and a surplus of $123,877, including the 
$100,000 capital. 
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—John T. Cunningham of Pittsburg has left the Mutual Reserve Life, and has 
become connected with the Reliance Life. 

—The Pittsburgh Life and Trust has appointed F. D. Newland director of 
agents. Mr. Newland was recently special agent in New York State for the 
Standard Life and Accident. 

—The regular monthly meeting of the Pittsburg Association of Life Under- 
writers will be held at the Duquesne Club, September 9. Among those who will 
be present at this important meeting are: Charles Jerome Edwards, president, 
New York; Herbert C. Cox, vice-president, Toronto; William H. Herrick, second 
vice-president, St. Louis; Will A. Waite, secretary, Detroit; former presidents, 
Frank E, McMullen, Rochester, and William D. Wyman, Chicago; former sec- 
retary, Ernest J. Clark, Baltimore; executive committeemen, George H. Allen, 
Toronto, and E. R. Putnam, Rochester; Conrad V. Dykeman of the New York 
Association, and Nathan H. Wood, editor of Life Association News. 





THE NEW ENGLAND FIELD. 


—The stockholders of the Travelers Insurance Company met on August 30 and 
voted to increase its capital from $1,000,000 to $10,000,000. 

—Fred E. Richards, the president of the Union Mutual Life, has retired from 
the presidency of the Portland National Bank, organized by him before he be- 
came president of the insurance company, and the Union Safe Deposit and Trust 
Company. 





THE WEST, 





—The Security Life of Chicago has appointed Barnett & Barnett as Indiana 
managers, with headquarters at Indianapolis. 


—Franklin B. Mead has resigned as actuary of the Minnesota Mutual Life, to 
become actuary and office supervisor of the Kansas City Life. 

—The new seven-story reinforced concrete building of the West Coast Life, at 
the corner of Pine and Leidesdorff streets, San. Francisco, is ready for occupancy. 


—W. J. Standen, actuary of the Capitol Life of Denver, and formerly actuary 
of the United States Life, died on Tuesday of last week of typhoid fever, after 
a two weeks’ illness. 


—Mark B. Lockyer of the Illinois Life wrote $1,132,000 of new business for 
his company in the year ending July 31, 1907, and is therefore president of the 
$100,000 Club for the year ending July 31, 1908. Mr. Lockyer started with a selt- 
imposed handicap of $500,000. 

—The organization committee of the Mississippi Valley Life of St. Louis, 
which was incorporated in June last, with a capital of $150,000 and a like amount 
of surplus, announces that the sale of the necessary amount of stock is about 
completed. The Mississippi Valley will write non-participating insurance on a 
3% per cent legal reserve basis, and policies will include a health and accident 
clause. 


—The Michigan State Life, which has been organizing in Detroit for some 
time, now announces that the capital stock of $100,000 has ail been paid in, and 
a reserve fund of $100,000 provided. A guarantee fund of $100,000 has been 
deposited in the State treasury, as required by law. The officers are: President, 
C. A. Goodale, formerly secretary of the Missouri State Life; vice-presidents, J. 
W. McCausey and Frank H. Watson; medical examiner, Dr. J. B. Bradley; 
director of agencies, Frederick Apps. 


—The Continental Life Insurance and Investment Company of Salt Lake City 
have just arranged to enter New Mexico. Headquarters will be established at 
either Albuquerque or Santa Fe, with M. Sherfesee as general agent. Mr. Sher- 
fesee is well known on the Atlantic Coast as an insurance man of ability and 
high standing. Franklin Spencer, Jr., field representative of the Continental Life, 
is making an extended trip through the southern part of Utah, and is writing a 
large volume of business for that company. 





THE SOUTH, 





—Hamilton Cooke, inspector of agencies for the Southwestern department of 
the New York Life, issues an interesting bulletin to his fieldmen, on “Difficul- 
ties.” That his force knows how to overcome difficulties is shown by the fact 
that for July the department headed all departments of the company, having 
produced $2,453,000 in new business. 

—The firm of Carter & West, State agents for the Volunteer State Life of 
Chattanooga, Tenn., have just closed a contract with Hon. J. G. Spencer of 
Port Gibson, Miss., to represent the company as superintendent of agents for 
Mississippi. Mr. Spencer will doubtless prove a valuable acquisition to the 
agency force, as for the past twelve years he was a leading representative of the 
Mutual Life of New York. He was formerly United States Congressman from 
Mississippi, and is widely known as a politician and insurance man, and is pro- 
ducing a fine business. 

—Attorney-General Davidson of Texas has instituted a suit against the John 
Hancock Mutual Life for the purpose of driving the company out of the State. 
An injunction was also prayed for to keep the company from transacting business 
under the permit granted by the Secretary of State. The company has never 
transacted, nor been licensed to transact, life insurance business in Texas, but is 
doing a loan business under the permit granted about eight years ago by the 
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Secretary of State. The State contends that no life insurance company can con- 
duct a loan business except as an incident to life insurance business. 


—The Georgia Legislature has adjourned after passing two measures affecting 
insurance. House bill 392, permitting domestic life companies to invest in 
securities of other States and to make deposits in other States not exceeding the 
full amount of the reserve on business in force in those States, and the general 
tax act, which increases the license fee for traveling representatives of assess- 
ment concerns from $25 to $50 per year. 





MISCELLANEOUS LIFE NEWS. 


INSURANCE AFFAIRS IN GREAT BRITAIN. 


The Mutual’s London Manager—New Business of North British and 
Mercantile—The Post Office and Workmen’s Compen- 
sation Act—Rush of Employers Liability Business. 

[From OuR LONDON CORRESPONDENT.] 


To the fact that J. H. Harrison Hogge, the general manager for Great 
Britain of the Mutual Life of New York, is deservedly popular over here, 
I have previously referred. Mr. Hogge is emphatically regarded as ‘‘the 
right man in the right place,’ and a very interesting article accompanied 
by his photograph in his uniform as colonel of the First Hampshire 
Royal Garrison Artillery, and also of himself engaged in office work, 
appeared in The Tatler for June 26. In this, after mentioning that he 
was born at Aldershot between forty and fifty years ago, his career is 
traced from the period when he obtained his first billet from Sir James 
Anderson, of submarine cable fame, and passed his twelfth birthday in 
the Bay of Biscay en route for Gibraltar. Later, while stationed in the 
Cape de Verde Islands, he was the operator who transmitted the news 
of the disaster to British arms at Isandhlawana, and also the death of 
the Prince Imperial in South Africa. During his residence at this sta- 
tion Mr. Hogge met many distinguished men on their way to and from 
the Cape. Mr. Hogge joined his regiment, the Hampshire R. G. A., in 
1891, and was gazetted colonel in 1903. Summing up the secret of Mr. 
Hogge’s popularity and success, the writer of the article says: 

He is a good skipper. He knows how to use, without abusing, au- 
thority, and he may be summed up in that inclusive descriptive phrase, 
“‘a thoroughly good fellow.”’ In his office he has the affection and respect 
of every member of his staff. During all the ‘‘wild alarums’”’ of 1906, 
when the destruction of the Mutual was widely predicted, the general 
manager set an example of calm dignity and simple truthfulness which 


has resulted in carrying the company through iis period of peril into a 
more prosperous state. 


With reference to the rumors which were current about this time last 
year as to the amount of business being done by the North British and 
Mercantile in consequence of its bold bid for the transfer of assurances 
from the American life offices, the following figures relating to the new 
life business of that company for the last four years—and which are 
taken from the company’s annual report—are particularly interesting: 


New 
Year. Policies. Amount. Premiums. 
MTEC Cee TTT eee 3,422 £1,955,925 £78,937 
PRNOE. sit pdsschsbwbacicesseeeeen 6,335 2,260,303 94,051 
BOD fevsaipssnsuscncusendaeuban 4,603 2,190,444 105,653 
BOE kdb wdidvansnicdnqasdcdsnees 4,654 2,626,333 160,192 
*Includes 2700 policies of the Civil Service Provident Society, assuring 


£135,000, reassured with North British. 


There is no doubt that the North British did receive a very large num- 
ber of inquiries from dissatisfied policyholders, but the above figures 
would seem to indicate that a considerable proportion of these prospec- 
tive cases did not get beyond the inquiry stage; in other words, that the 
dificulty which always presents itself, here the question of transferring 
life assurance policies is concerned, proved a more serious one than was 
at first anticipated. e 

The report of the departmental committee appointed to consider 
whether the post office should provide facilities for insurance under the 
Workmen’s Compensation Act has just been issued and, inasmuch as the 
committee advise against the proposed course, insurance offices would 
appear to be in no immediate danger of competition from this direction. 
The report states that, as far as it has been found possible to form an 
estimate, some 6,000,000 additional workmen are affected by the Act of 
1906; but insomuch as many of them are in the service of employers able 
and willing to stand the risk of the fresh liabilities placed on them, it is 
impossible to arrive at the exact number who are liable to loss through 


the failure of their masters to make provision against possible accidents. . 


All the witnesses were agreed that there would always be a residuum of 
employers who would not insure under any scheme, whether government 
supported or otherwise, unless actually compelled to do so. After care- 
fully considering the matter, the committee arrived at the conclusion that 
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the post office should not enter into competition with the private com- 
panies, one of the principal reasons advanced in support of this view 
being that at present little is known of the risks and that it would be 
unwise for a government department to quote premiums with no knowl- 
edge of any basis upon which the amount thereof could be assessed. 
The committee, however, recommend that the post office should do as 
much as possible to urge upon small employers the advisability of insur- 
ing under the act, by the exhibition of a notice drawing attention to the 
liabilities imposed by the act, and otherwise. 

A matter which now more nearly affects accident insurance companies 
is the Employers’ Liability Insurance Companies bill, at present before 
Parliament, in connection with which an order in council has been 
drafted. This provides, among other matters, for similar returns being 
made as have to be rendered by life companies. The schedules have not 
yet been finally adjusted, but the Board of Trade is in consultation with 
the Institute of Actuaries in Scotland, and the Accident Offices Associa- 
tion on the subject, and it is reported to be practically certain that com- 
panies will have to show (1) premium income; (2) the percentage 
thereof received; (8) the reserve for current risks; (4) the number and 
amount of fatal accident claims paid and of those remaining unsettled, 
and (5) the number of permanent cases on the books. 

Although there has recently been no lack of items of current interest, 
the one topic that has overshadowed all others is the rush of business 
under the Workmen’s Compensation Act, which came into force on’ the 
ist inst. A very large section of the public postponed—as is its wont— 
the taking of any definite action until the day fixed for the coming into 
operation of the provisions of the act was almost upon them, and then 
displayed unseemly haste in a desire for instant protection. As a con- 
sequence the number of. proposals with which the offices have been called 
upon to deal in the course of a few days has exceeded expectations and 
surpassed all records. The result is to be seen in a congestion of busi- 
ness which has proved most difficult to handle. Extra clerks, late work, 
all-night work, have been the common experience. Long queues of call- 
ers—in some cases thirty or forty deep—have been kept waiting at in- 
quiry counters. And, as one insurance journal says, “‘the rush of busi- 
ness has been of a nature to give the juniors of to-day something to talk 
about to their grandchildren who may be destined for the insurance pro- 
fession.’’ Insurance offices have, in fact, for a short time found them- 
selves in that happy condition—long looked forward to as an ideal one 
from an insurance point of view—when the general public has come to 
the office and respectfully asked to be insured. And the offices have en- 
deavored to meet this desire for protection by every means in their 
power. So much so has this been the case that during the week ending 
June 29, such an old-established company as the Liverpool and London 
and Globe gave public notice by advertisement that its London chief 
offices and West End offices would ‘‘remain open every night until 10 
o’clock, in order to give the public increased facilities for effecting their 
insurances before Monday, July 1.” 

Nor is the interest displayed by the public to be wondered at. For 
never before has such attention to insurance matters been given by the 
general press. Advice upon insurance—valuable and otherwise—has been 
met with everywhere. The great daily papers have taken the subject up 
and in some cases have drafted policies for the benefit of their readers, 
dealing more especially with points in connection with the insurance of 
domestic servants. Thus we have The Daily Telegraph Ideal Policy, 
The Daily Mail Ideal Policy, and so on. Add to the foregoing the fact 
that the new act affects practically all classes, and the position of affairs 
will be capable of being understood with little difficulty. 

The rush of business has now somewhat slackened; but there is still a 
steady flow of proposals, and this is likely to continue for many weeks 
to come, as there is, without doubt, an enormous number of persons yet 
uninsured. The rush of office work is unabated, and the wearied staffs 
of accident offices sigh in vain for ‘“‘evenings off,’’ while holidays are out 
of the question. 

Of course, a very large proportion of the new premiums received are 
of quite small amount, ranging from two shilling and sixpence upward, 
but single premiums running into thousands of pounds are to be met 
with, and one office is reported to have closed with £10,000 of new pre- 
miums in one day. 

Claims are now arriving in numbers quite sufficient, and an exciting 
time in the claims department may shortly be looked for. By July 1, 
1908, the companies will, no doubt, be wiser; and it is to be hoped that 
increases in wealth will, at least, keep pace with increases in wisdom. 

CHARTERS. 





The Insurance Year Book, 
The two volumes of The Insurance Year Book are among the most useful and 
valuable to this Department, of the insurance publications on file in this 
office.—W. D. Vandiver, Superintendent of Insurance, State of Missouri. 
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Annual Report Blanks for Insurance Companies. 


The committee on blanks of the National Convention of Insurance 
Commissioners has submitted its report in advance of the meeting to be 
held at Richmond, Va., on September 17, in order that the several 
Departments may consider the various changes at leisure. There are 
numerous and radical changes in the blanks, affecting more particularly 
the life insurance companies, most of which are due to recent legisla- 
tion. Much of the information called for in part B of the New York 
blank for life companies as filed this year is now incorporated in the 
convention edition, so that practically all the life insurance companies 
of the United States will have to conform to the publicity requirements 
of the Armstrong laws. The committee was instructed by the conven- 
tion to consider the advisability of calling for two separate statements 
from companies transacting ordinary and industrial business, and finds 
that no changes in the blanks are necessary, so that the departments re- 
quiring separate statements may call for them in the manner prescribed 
by the Massachusetts law of 1907. That law permits the aggregate in- 
come and disbursements of each department to be carried into its appro- 
priate account of the other department, and the total assets and liabili- 
ties shall be so entered that each statement shall show the company’s 
entire resources and liabilities. 

In the blanks for all classes of companies, there is given under income 
a new item, ‘‘Gross increase in book value of ledger assets, viz.: (a) Real 
estate, per schedule A. (b) Bonds, per schedule D. (c) Stocks, per sched- 
ule D. (d) Other assets (schedule required).’’ Similarly under dis- 
bursements the gross decrease in book values is called for. In the fire 
blank a more elaborate division of expenses is called for, so that there 
will not be very much shown under all other expenses. The life blank, 
in addition to the new items referred to above, is materially changed in 
the part showing liabilities, a complete separation of the reserves on the 
various standards used being called for, and a new item is added, reading 
“Reserve to provide for health and accident benefits contained in life 
policies.’ A further separation is also made in the items of miscellane- 
ous liabilities. The policy exhibit is to show a bona fide new business 
only; paid up and extended term insurance issued in lieu of premium 
paying insurance must be treated as a policy change. A number of 
changes have been made in the schedules and the following new ones 
added: Schedule X. Unlisted Assets—All assets which are not entered 
on any other schedule and are not included in the financial statement for 
the year. Schedule I—Commissions on loans or on purchase or sale of 
property. Schedule J—Legal expenses paid during year. Schedule K— 
Expenditures in connection with matters before legislative bodies, offi- 
cers or departments of government during year. Schedule L—Proceed- 
ings at last annual election held. Most of these schedules are from part 
B of the New York blank. The Gain and Loss Exhibit has been changed 
in minor respects, the general form of last year being retained. 





—The Policyholders Mutual Life is being organized in Toronto on novel lines. 

—The National Fraternal Congress and Associated Fraternities of America met 
in Buffalo on August 19-23. The old question of amalgamation of the two asso- 
ciations came up, and when put to a vote was defeated 129 to 128. On the second 
ballot, the proposition was lost by a vote of 158 to 75. 
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—J. Conley has the enviable Cistinction of leading the Colonial assist- 
ants on the ordinary record for the year. The leading industrial assist- 
ant’s record is held by F. C. Herrick, Brooklyn. 

—The Prudential’s superintendency leaders in industrial increase for 
1907 are: V. W. Kenney, Baltimore 3; Z. T. Miller, New York 8; G. S. 
Wainwright, Washington; A. X. Schmitt, Chicago 2; J. Pauer, McKees- 
port. 

—The leading agent of the Colonial on the industrial account for the 
year is H. Hewson of Elizabeth, whose efforts are closely seconded by 
J. Grantling of Hoboken. M. Misick of Brooklyn holds the ordinary 
agency record for the year, followed by T. Egan of Orange. 

—The New York 3 and New York 2 districts of the John Hancock 
Mutual are first in actual increase and average per man for the first 
seven months of 1907. Among the assistants, M. J. Conway of Spring- 
field is leading in average per man and in gross increase. 

—'she most recent changes noted by the Colonial are the following ap- 
pointments to assistancies: Albert Newman, Trenton; Hiram Y. Briggs, 
Reading; John M. Doyle, Jersey City, and Gilmore Howard, New York. 
James C. Reilly has been appointed manager of the Paterson district. 

—A number of agents of the Life Insurance Company of Virginia are 
making good records in the point of lapses. Cobb of Richmond has not 
had a lapse for eight weeks; Hampton of Danville and Beaman of Nor- 
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folk have escaped for five weeks; House of Charlotte and Ferguson of 
Winston have not had any lapses for four weeks. 

—Supervisor L. R. Walker of the Life Insurance Company of Virginia 
visited Atlanta recently, and the agents showed their appreciation by 
producing the largest quantity of new business that has come from that 
district in eight weeks. There were eleven dollar writers, mostly in 
Poindexter’s assistancy, and five producers of ordinary. 

—tThe field force of the John Hancock have had a number of enjoyable 
outings recently, among which was that of the Staten Island district 
under Superintendent A. Von Mechow; the second annual family picnic 
of Philadelphia district No. 1; the Greater New York district, at Pelham 
Bay Park; the second combined outing of the agencies of Newark, Pater- 
son and Hoboken, at Cranberry Lake, N. J. 

—The most strenuous struggle ever known to the Colonial among the 
managers for industrial leadership has been seen this year. Thus far 
the honors fall to Manager L. Janson of Williamsburg, who has led for 
three consecutive years. Mr. Janson is, however, pressed most severely 
by Manager H. J. Whitaker of Harlem. The ordinary managerial leader 
is H. J. Whitaker of Harlem, followed by L. Janson, Williamsburg. 


—The Bankers Union of Chicago is transferring its monthly payment 
business to the weekly payment industrial plan. The company found that 
by the weekly plan it would be more able to successfully compete with 
industrial companies, as the agent calls once a week, thereby giving 
agents a better chance to hold the business. J. B. Clarke, who was 
Nebraska manager of the Germania, has returned to Chicago to become 
vice-president of the company. 

—When a thing is told us often and earnestly, we, in time, get to be- 
lieving it without being conscious of our growing confidence. You'll 
notice I said ‘‘earnesly.”’ There is nothing in this world so powerful to 
influence the human mind as earnestness and persistence, and I’ve no- 
ticed that the man who has these two qualities will make himself heard. 
Dwight L. Moody was an example. He could have made himself felt with 
a 200-word vocabulary.—Jed Scarboro. 

—The John Hancock has made the following recent transfers and pro- 
motions among its field men: In recognition of meritorious service, 
former Agent John S. Dutton has been advanced to the position of as- 
sistant at St. Louis 2, and in the Troy district Alexander S. Campbell has 
been accorded a similar promotion. David J. Cohn, formerly agent at 
St. Louis 1, has been advanced to an assistancy at East St. Louis. As- 
sistant Granville Gardner has been transferred from New York 1 to 
Brooklyn 4. 

—The Prudential announces the following promotions to the rank of 
assistant: F. C. Hull, Salem; W. Levan, Altoona; E. F. Smith, Mc- 
Keesport; W. C. Day, Cleveland 1; W. T. Vittetow, Evansville; C. M. 
Mason, New Albany; T. R. McAron, Saratoga; E. H. Krebs, Pottsville; 
A. L. Burrucker, Chicago 5; J. Sloan, Ottawa; J. E. O’Brien, Wheeling; 
J. B. Lang, Newark 3; C. B. Boyd, Dover; P. B. Rose, Poughkeepsie; V. 
Wirt, Davenport; E. Smith, East St. Louis; L. G. Darby, Grand Rapids; 
L. D. Johnson, Saginaw; P. G. Stein, Springfield. 

—There was once a man who was fearfully afraid he would do more 
work than he was paid for. He was one of the ‘“watch-the-clock”’ sort 
of men. He used to laugh at his fellow-workmen for doing a little more 
than their duties demanded. One day a lot of men were laid off because 
times were dull. He was No. 1 on the lay-off list, and when they began 
to take them back again, somehow he wasn’t called. The factory seemed 
to flourish pretty well without him and his fellow-workmen made even 
better wages than ever before. Moral—To get your share do a little more 
than your share.—Lewis Allen. 

—The first seven months of the year found the Colonial record prac- 
tically equal to eleven months of 1906—as good as that record was—and 
the August returns have already shown that the eighth month of the year 
will far exceed any like month in the Colonial’s history. The tremendous 
record of the Colonial this year is not confined to one department or to 
a few districts, but represents each branch of the business, and embraces 
virtually the entire field. The mid-summer weather, with its vacation 
diversions and heat, has had no tendency to diminish the work. On the 
contrary, there seems to have been a greater degree of enthusiasm and 
perseverance than is frequently shown even in the cooler seasons of the 
year. The officers of the company feel quite confident that the close cf 
the four months of 1907 will present a matchless record. 











—A bill will be presented at the coming session of the Dominion Parliament 
which will provide that every Canadian company shall deposit with the Govern- 
ment $50,000 in securities, and companies incorporated outside of Canada $100,000. 
A complete annual statement must be filed, and the bill also provides for the ap- 
pointment of a Superintendent of Insurance having the rank of a deputy head of 
a department of the Government. 
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NEW YORK SURVEYS. 


The attorneys for the receiver have sent to the claimants of the 
funds of the North German Fire Insurance Company of New York 
a copy of his application for appointment of referee to report and 
determine as to disputed claims. A complete list of claims is included 
in the application, but from the language of the petition it is inferred 
all the claims are more or less in dispute, and the receiver has already 
rejected some of them. He admits some portion of the claims “is a 
just liability,” but adds that he “disputes the amount of said claims 
respectively.” The remarkable thing about the list mentioned is the 
amounts claimed under reinsurance contracts for losses, mainly in San 
Francisco, by various insurances companies which paid in full, Among 
them are the Hamburg-Bremen, for $7046; Sun of London, $7633; 
Globe-Rutgers, $2017; National of Hartford, $10,984; Home of New 
York, $15,999; Insurance Company of North America, $36,286; Fire- 
mans Fund of San Francisco, $10,506; Westchester, $12,750; American 
of Newark, $3772; Royal Exchange, $2477; Northern of London, 
$19,818; Traders of Chicago, $2474. Besides these, about a dozen 
more companies’ names are given as claimants of smaller sums. Truly, 
the North German did a risky reinsurance business for its neighbors 
on the Coast. 

The adjustment of the loss on the brick hotel, restaurant and dance 
hall building by the Coney Island fire of July 28 has brought to light 
some singular underwriting forms, indicating either ignorance on the 
part of underwriters of what the assured supposed he was paying for, 
or design on the part of the brokers to convince the assured that their 
form was sufficient. The pivot of the case is that the form said: “the 
brick and stone building, additions, extensions and connections 
thereto; also all appurtenances, appliances and equipments to said 
building situate, etc., occupied as dance hall, hotel and other purposes 
not more hazardous.” The facts are the connection between the brick 
building and the frame bath-house and bathing pavilion was by a 
wooden passageway planked on the sides. The frame building ex- 
tended to the ocean front. The rate card on the brick building was 
$3.75, without mention of the frame extension, but the rate on all the 
frame buildings on the block, which included a portion of the premises 
for which claim is made, was $5.25. The question is, does the policy 
form cover the frame extension? A meeting of the companies, held 
on the 27th ult., left the question open, but there is an agreement as to 
values and in the sentiment that the form may be stretched so as to 
compel companies to pay a loss on a $5.25 risk for a $3.75 rate; and 
if it is, then the companies have violated the rates. 

It seems as if the companies are paying dearly for their own folly 
in granting insurance beyond actual value; but at the same time, the 
owners are held down so strictly to the coinsurance requirements they 
are justified in taking enough insurance to save themselves. The loss 
on the car barn building of the New York City Railway, on Madison 
avenue and Eighty-fifth street, by the fire of June 16 last, has opened 
up a valuation question interesting and important. The values esti- 
mated by builders and mechanics are all above the $90,000 total in- 
surance, and therefore involve a total loss. But a depreciation is 
claimed for the unsuitableness of the premises for present purposes, 
having been intended for a horse-car barn and stable and not for an 
electric line. One floor was let for automobile storage. It is estimated 
a building covering the same area but of different construction would 
serve the assured better than the old, and at one-half the old costs. 
There are equities on both sides, but it seems likely the companies will 
have to pay a total loss for a building which, if rebuilt on the same 
lines, would be useless to owners, and on land worth more without 
the stable building than if it were rebuilt. The companies will growl 
probablv for a few weeks, and then plank down their cash as if it 
were exactly right. 

Another inter-insurance concern, an offshoot of the Indemnity Ex- 
change of Chicago, is in the field with circulars offering to subscribers 
the benefits (?) of their association on a basis of a reduction of 
twenty-five per cent from the regular tariff rates. This concern is 
modest, however, in a pledge not to accept more than a $50,000 line 
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on any one risk, nor more than $50,000 in any one block, or a total of 
$150,000 in any one city. This conservatism is intensified by limiting 
all policies to sprinklered risks. The names appended are respectable 
in a commercial sense, but it is likely to remain a small affair on the 
lines proposed. 

Some of the literature put out in support of new companies is rather 
more amusing than truthful. The Excelsior has flooded the country 
with circulars soliciting business and recapitulating the small expense 
account and the limitation to properties protected by automatic sprink- 
lers. The circular says: “Our policies afford greater protection than 
any other joint stock fire insurance company in America.” Shades of 
the Home, A2tna and Continental, defend us! 

The liability companies which are empowered under the new law to 
accept policies against collision of automobiles find that they are handi- 
capped by their inability to accept fire risks, and that they lose many 
premiums in the competition with the English Lloyds, whose policies 
cover all risks. It is reported that a project is on foot to make a 
double contract upon autos, to include fire, collision, accident, theft, 
etc., by joining a marine policy to a regular liability policy covering 
collision. This is a broker’s invention to comply with the law and 
avoid controversy with the Insurance Department. 

Several bulletins have been received here by agency companies 
recently from agents in the Northwest, complaining that many of the 
best local lumber yard risks and country elevators have been lost to 
the agents by the wiles of city agents in Milwaukee, Chicago and 
Minneapolis. One company, on searching its files, discovered that a 
line lost by its agent in Eau Claire, Wis.. had been written and re- 
ported by its own agent in one of the cities named. Further inquiry 
developed that the whole line on this particular risk had left the local 
agents and been carried off to the big city. 

There was a slight revival of demand for new business last week, 
but a falling off in the early September renewals, which was a bad 
omen for the month. 

Alonzo R. Williams, superintendent of fire underwriters of New 
York, has died at Toronto, where he went to attend the convention 
of insurance men and was taken ill. 

The Austin Fire and Commonwealth Fire of Dallas, Tex., have 
complied with the requirements of the New York Exchange. 

The firm of Loeb & Barry was dissolved on September 1. The 
Shawnee Fire Insurance Company of Topeka, Kan., and the New 
Jersey Fire Insurance Company of Camden, N. J., will hereafter be 
represented in the Metropolitan district by Lockwood & Barry, 118 
William street. J. Ramsay Barry and Leslie C. Lockwood compose 
the new firm. Mr. Lockwood is also a member of the firm of Gold & 
Lockwood. J. Ramsay Barry & Co. will continue to represent the 
Shawnee Fire and the New Jersey Fire as general agents, with offices 
at 118 William street. 


BOSTON AND VICINITY. 


It has been quite a number of years since local underwriters have 
been so busy as during the past two or three months. The number 
and disastrous results of the fires have been almost unprecedented, 
even throughout New England, partially due, no doubt, to the pro- 
tracted drought. The past week has recorded two fires in Boston— 
one on a coal wharf entailing a loss of about $30,000, and another 
dock storage fire, resulting in a loss of about $300,000. 

The agency of H. G. Fairchild & Co. is to be removed from Kilby 
and Water streets to the Appleton building, Liberty Square. 

The following officers of the New Hampshire Local Fire Insurance 
Agents Association have been elected: President, Louis C. Morrill, 
Concord; vice-presidents, A. B. Palmer, Keene; B. H. Corning, Little- 
ton; F. E. Small, Rochester. Executive committee, A. S. Bunton, 
Manchester; G. A. Vermille, Manchester; G. W. Taylor, Manchester ; 
James B. Crowley, Nashua; Geo. D. Barrett, Dover. 

The Boston Board of Fire Underwriters is to hang on the wall of 
its rooms a large portrait of the late Secretary Osborne Howes. 


The New England Insurance Exchange has adopted the following 
rule relative to moving picture machines, which is a modification of 
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the original rule, which provides for a one per cent increase in the 
rates of all policies covering buildings where these machines are used: 
“Local committees may promulgate a reduction of not over seventy- 
five cents from the one per cent minimum charge for the installation 
of moving picture machines when installed in strict compliance with 
the rules of the National Board and the national electrical code.” 


Insurance Commissioner Carr of Maine has issued his annual report 
on fire insurance. It shows that the amount of risks written during 
the year was $172,938,351.81, as follows: Companies of other States 
and countries, $160,276.961.38; Maine mutual companies, $12,178,098.45 ; 
special brokers, $483,292. Total amount of premiums, $2,642,894.62, as 
follows: Companies of other States and countries, $2,466,856.29; 
Maine mutual companies, $160,457.57. 

The German Union of Baltimore has been authorized to transact 
business in Massachusetts. It will be located in the office of Gilmour & 
Coolidge, Boston. 

In the papers every Monday morning appears the regular list of 
Sunday automobile casualties. The latest list gave the name of W. W. 
Merrill, a Boston insurance man, among those killed. 





NOTES FROM PHILADELPHIA. 

Billington, Hutchinson & Co., who control the Jefferson Fire In- 
surance Company of this city, will on or about the 15th inst. remove 
from 325 Walnut street to that company’s remodeled building at 425 
Walnut street. 


The many friends of John H. Packard, former president of the 
American Fire Insurance Company of Philadelphia, were much pleased 
last week to hear that he had located satisfactorily. On Monday he 
entered upon the duties of his new position as agency secretary of the 
United States branch of the London Assurance Company. 


An important consolidation took place on Monday, when Horace 
Walton and Francis A. Donaldson & Son, first and second agents, 
respectively, df the Queen Insurance Company in this city, formed 
a partnership under the firm name of Donaldson, Walton & Co., and 
moved to 203 South Fourth street from the offices which they have 
occupied so long. 


James E. Walsh removed his offices to 504 Walnut street on 
September I. 


R. C. Clark, Western Pennsylvania special agent of the National 
Union Fire of Pittsburg, has been transferred to Indiana as successor 
to Special Agent P. W. Greene, resigned. Special Agent J. B. Sirich 
has been transferred from the Virginia and North Carolina field to 
succeed Mr. Clark, and the place vacated by Mr. Sirich has been filled 
by the appointment of S. B. Hulfish. 


On September 1 William G. Mockett resigned the position to which 
he was recently appointed as superintendent of the Underwriters 
Association of the Middle Department, to become the Western Penn- 
sylvania and West Virginia special agent of the Connecticut Fire. 
Several years ago Mr. Mockett was connected with the agency of 
Charles Platt, Jr., & Co. in this city, and subsequently was appointed 
stamp clerk at Scranton, Pa. 


Many underwriters have taken as a huge bluff or joke the recent 
suggestion that in order to facilitate the work on the Market street 
subway the open ditch method be resorted to, thus practically closing 
the street to travel and the operation of the firemen in case of neces- 
sity. Nobody seems to have really favored the idea so the proposition 
died in its birth. A suggestion that the association was considering 
an advance in rates brought the following amusing editorial comment 
from The Philadelphia Inquirer: “The underwriters never need much 
provocation to put a pink slip on Market street, anyway.” 

After thoroughly remodeling his office,-John W. Buchman reoccu- 
pied it last week. 

B. H. Wood, local manager of the Royal, returned this week from a 
three weeks’ trip through Maine and Canada. 


The annual meeting of the stockholders of the Pennsylvania Fire 
for the election of nine directors was held on Monday morning. 
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THE MIDDLE STATES. 


—George R. Peck of Syracuse has been appointed New York State special agent 
of the Pennsylvania Fire. 


—The Washington Fire of Seattle is entering New York State. Arthur Lenn- 
sen, Jr., has been appointed general agent. 


—W. R. Somerville of Detroit, Mich., special agent of the British America and 
the Western of Toronto for some years, has been transferred to the New York 
State field outside the Metropolitan district. He succeeds John Monks. 


—H. E. Whitelock, supervising special agent of the Standard Life and Acci- 
dent in Pennsylvania, New Jersey and Delaware, has resigned that position, and 
will be succeeded by N. E. Nyce of Reading. Mr. Whitelock will go to Will- 
iamsport, Pa., where he will have a third interest in the agency of the Williams- 
port Insurance Exchange. This agency will continue to represent the Standard 
Life and Accident as general agent for Northern Central Pennsylvania. It will 
also represent as State agent the Northern of New York and India Mutual of 
Boston, and as general agent the Cosmopolitan of New York and the Delaware 
of Dover. 





THE WEST. 





—Congressman Harry M. Coudrey of St. Louis is prominently named for 
Mayor of his home city in 1909. 

—W. M. Umbdenstock has been appointed Cook county general agent of the 
Southern National of Austin, Tex. 

~The Hamburg-Bremen has appointed H. McClain of Purcell, I. T., speciaa 
agent for Oklahoma and Indian Territory. 

—Howard A. Blossom, treasurer of the St. Louis Insurance Agency Company 
and well known in insurance circles, is dead. 

—Howard V. Luce, son of Charles Luce, Michigan State agent of the Phenix, 
has been appointed Michigan special agent of the Sun of London. 

—The Wisconsin Association of Local Fire Insurance Agents has elected O. S. 
Morse, Janesville, president, and George Y. Wilkinson, Milwaukee, secretary and 
treasurer. 

—General sympathy is felt among insurance men for H. H. Glidden, manager 
of the Chicago Board of Underwriters, whose wife died last week at her home in 
Evanston, Ill., after a prolonged illness. 

—It is reported that some of the mutual fire companies of Arkansas which 
flourished while the regular stock companies were out of the State are getting 
into deep water, more than a hundred loss claims awaiting hearings in the courts 
at Little Rock. 





THE SOUTH. 


—G. Russell Ladd and Julius A. Smith have become members of the firm of 
Thames & Batré of Mobile, Ala. The firm name remains unchanged. 


—The thirty-eighth convention of the National Convention of Insurance Com- 
missioners will be held September 17-19 at the Jefferson Hotel, Richmond, Va. 


—It is possible that the Mount Royal pumping station, on North avenue, Balti- 
more, will be abandoned, as it may be found that the foundatior of the plant is 
not substantial enough to support the weight of the pumps. 


—John L. Jeffries, Harry K. Wolcott and Edward W. Wolcott announce that 
they have formed a copartnership for the general practice of law, under the 
firm name of Jeffries, Wolcott & Wolcott, which succeeds the firm of Wolcott & 
Wolcott, with offices on the fourth floor of the Atlantic Trust building, Nor- 


folk, Va. 





THE PACIFIC COAST. 





Firemans Fund Insurance Company. 


An exhaustive examination of the affairs of the Firemans Fund Insur- 
ance Company of San Francisco has just been completed by Actuary S. H. 
Wolfe for the Insurance Department of California, and was referred to 
at length in THE SPECTATOR recently. The semi-annual statement of 
the company, dated June 30, 1907, shows admitted assets of $5,345,575, 
total liabilities $3,166,662, of which $2,702,259 is reinsurance reserve, 
leaving a net surplus, outside of the cash capital of $1,600,000, amounting 
to $578,913. In the report of the California Department, dated July 26, 
1907, Actuary Wolfe says: 

It is difficult to imagine any institution being subjected to a more 


severe test than was the Firemans Fund Insurance Company. It has 
emerged from it with its reputation untarnished and its excellent plant 


intact. 


The officers of the company are: William J. Dutton, president; Ber- 
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nard Faymonville, vice-president; J. B. Levison, second vice-president 
and marine secretary; Louis Weinmann, secretary, and C. W. Kellogg, 
manager. 





—The Scottish Union and National are writing again in San Francisco. 

—The California Insurance Company will occupy their new building on the 
corner of Sacramento and Leidesdorff streets, San Francisco, after September 15. 

—The Firemens of Newark have at last secured a license from Insurance Com- 
missioner Wolfe of California, and are writing San Francisco business freely. 

—The San Francisco Brokers Exchange has some three hundred members. An 
office in the Merchants Exchange is being maintained for the benefit of members. 

—The Inland of Spokane is writing surplus business in San Francisco through 


Fred Tebben. It is stated that the Inland will regularly enter California after 
the first of the year. 





MISCELLANEOUS FIRE NEWS. 


Semi-Annual Statements of Fire Insurance Companies. 


The following table shows a comparative exhibit of the surplus of the com- 
panies reporting to the Georgia Department, as of December 31, 1906, and June 
30, 1907, together with the income and expenditures during the first six months of 
the year 1907: 














SURPLUS. Expendi- 

NAME AND LOCATION OF Jooume tunes Ist 
COMPANY. — Six Months 

Jan. 1, 06. | July 1, ’07. ‘ 1907. 
4®tna, Hartford ............... $4,466,072 | $4,458,570 | $8,828,430 | $3,344,743 
Agricultural, Watertown ....... 7,796 459,104 834,490 710,561 
Alliance, Philadelphia .......... 171,026 226,072 440,499 229,296 
American Central, St. Louis...| 1,026,730 1,046,508 1,400,891 1,269,653 
American, Newark .............. 1,463,510 1,200,835 1,910,577 1,300,698 
Athens Mutual, Athens......... 914 4,261 17,461 13,657 
Atlanta Home, Atlanta ........ 95,596 125,142 59,969 40,941 
ENE, AMI Asien cbdcccusvevche 633,181 609,697 784,322 $704,235 
British America, Toronto....... 455,030 485,538 779,822 739,148 
Caledonian, Bélaburgh coeneeeee 527,225 626,778 727,862 *872,683 
Citizens, St. Louis. ...0.60000«5% 71,142 135,815 241,294 222,133 
Commercial Union, London....| 1,613,066 2,031,647 2,039,039 2,076,950 
Connecticut, Hartford .......... 859,460 1,282,187 1,974,258 1,649,563 
Continental, New York......... 8,428,734 8,001, 3,605,198 3,000,269 
Equitable, Charleston ......... 4, 33,181 67,957 68,044 
Fidelity Fire, New York....... , 1,045,600 503,646 310,604 
Fire Association, Philadelphia..| 1,431,468 1,654,975 1,449,359 1,268,834 
Firemans Fund, San Francisco. 512,731 578,913 4,162,537 2,731,732 
Firemens, Newark ............. 1,915,686 2,003,140 804,507 710,702 
Georgia Home, Columbus...... 271,875 559,601 536,818 
German Alliance, New York... 459,417 398,123 319,531 309,208 
German-American, New York..| 5,130,426 4,854,284 3,175,808 3,215,078 
Germania, lew ae ee eee 1,094,933 1,311,007 1,488,565 1,220,865 
Girard F. and Philadelphia 465,308 405,410 455,722 529,144 
Glens Falls, Bend Palle. vécsis 1,886,054 2,014,697 998,405 788,870 
Globe and Rutgers, New York.| 1,258,529 1,161,131 1,737,942 1,561,437 
Hamburg-Bremen, Hamburg.... 406,029 411,276 892,756 1,121,124 
Hanover, New York............ 892,290 856,241 1,242,761 1,206,850 
Hartford Fire, Hartford ........ 2,783,254 2,954,683 7,440,479 $6,675,896 
ee ORR ae 7,408,355 6,823,853 5,628,539 4,557,412 
Ins. Co. of North Am., Phila..| 1,085,640 1,171,441 4,069,483 3,915,341 
Jefferson, Philadelphia ......... 244,519 231,729 487,859 « 348,896 
Liv. & Lon. & Globe, ate 4,623,651 3,968,718 3,104,045 4,229,767 
Liv. & Lon. & Globe, N. Y.. 245,999 302,236 117,517 102,890 
London & Lancashire, Liverp’l 1,057,897 1,127,394 1,136,838 872,577 
Lumber Mutual, Boston........ 178,304 211,295 134,875 112,359 
Mercantile Mutual, Providence. 119,675 101,829 195,689 147,832 
Michigan Commercial, Lansing 101,101 422,934 429,088 
Nattonal, Elartiotd. ..000cesseese 1,228,442 1,347,010 3,462,482 2,649,765 
National Union, Pittsburg...... 1 796,580 667,674 
New Hampshire, Manchester..} 1,259,392 1,261, 1,095,531 950,169 
Niagara, New York.........0+0. 1,020,208 7,146 1,756,968 1,490,429 

North Brit. & Merc., London..| 2,687,485 2,425,443 2,298,211 61,870, 
Northern, London ............. 1,183,907 1,496,768 §1,575,622 §1,277,745 
North River, New York........ 224,524 46,505 841,706 788,098 
North State, Greensboro ....... 124,184 116,081 145,220 58,622 
Norwich Union, Norwich ...... 827,816 939,481 1,209,159 1,066,384 

Ovimnt, Tiare 2... ccecccvcess 260,3 349,058 665,750 546, 
Palatine, Rondon .....<.cscccsces 1,106,243 1,218,495 883,227 861,595 
Phenix, Brooklyn: ......:.s0v0s00 1,626,824 1,122,258 3,635,733 3,531,985 

Phoenix, Hartford ..........es00- »263,3) ,355,069 2,493,268 137, 
Phoenix, London .......0s.csces 942,225 912,843 1,255,548 911,192,497 
Queen, New York .............. 1,834,469 2,015,617 2,254,481 1,884,410 
ochester German, Rochester.. 510,485 541,510 661,575 598,130 
Royal, Liverpool............0+++ 2,130,046 3,596,332 €3,912,572 ¢3,631,844 

Scottish Union & Nat., Ed’bgh 186, 2,333,158 1,148,741 996, 
Southern Mutual, Athens....... 767,1 644,122 173,711 a175,781 
cereeens F. & M., Springf’d.| 1,122,880 1,068,598 2,591,126 2,193,218 

St. Paul F. and M., St. Paul. 738,180 1,026,076 2,009,410 1,289, 
Sem ROS ov swe cave ctecssoas 931,093 1,014,936 1,518,677 1,425,065 
Sun, New Orleans .............. 223,440 216,038 332.682 293,595 
United Firemens, Philadelphia. 75,730 102,720 358,711 303,851 
Virginia State, Richmond...... 162,975 86,731 385,724 390,837 
Westchester, New York........ 1,011,275 910,521 1,352,113 1,307,663 
Western, Toronto ............:. 483,990 588,465 1,292,089 1,339,806 
Williamsburgh City, Brooklyn. 764,094 669,988 715,697 742,901 




















* Excluding $6712 remitted to home office. ¢ Excluding $149,048 remitted to 
home office. t Excluding $1,300,000 paid on loan. § Excluding $278,175 received 
from, and $445,096 remitted to home office. {| Excluding $201,837 remitted to home 
office. alIncludes $96,685 paid for dividends. 6b Excluding $557,193 remitted to 
home office, c Excludes $100,898 received from, and $492,981 remitted to home 
office. d Excluding $20,247 received from, and $119,373 remitted to home office. 
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Where Fire Insurance Dividends Come From. 


It has been a favorite contention among those given to criticising fire insurance 
rates that the dividends paid to stockholders of fire insurance companies evi- 
denced improper and exorbitant charges for indemnity. In the light of the facts 
shown in the accompanying table, demonstrating, as they do, that sixty-five mil- 
lionaire companies’ investment earnings not only paid their aggregate dividends 
in the last decade, but contributed $61,701,874 to make up deficiencies in the 
underwriting account or to strengthen surplus funds, the contention referred to 
is shown to have practically no foundation. In addition to the excess of invest- 
ment earnings over dividends, stockholders have contributed to surplus funds, 
cither by payment of assessments, by premium on new stock issued, or by re- 
duction of stock, the sum of $18,973,041, thus making an aggregate of $70,674,915 
in excess of dividend payments, which has either been earned by investments or 
contributed by stockholders. As a matter of fact, the underwriting operations of 
the bulk of the companies have resulted in serious net losses in several years of 
the last decade and have yielded a very severe loss for the entire period, which 
included two great conflagrations. 




















Excess of 
Income  |Contributions Investment 
Name OF CoMPANIES. from of Stock- Dividends | Income and 
Investments. holders. Paid. Contributions 
ver 
Dividends. 
3 $ $ 
Mii TE. Os os vee sek siv ev 5,482,995 | ...... 7,032,000 | —1,549,005 
Agricultural, Watertown............ 1,067,345 | =... 500,000 567,345 
Allemannia, Pittsburg.............. wn ~~ véehas 136,000 173,938 
Alliance, Philadelphia*............. 69,011 733,786 20,000 782,797 
American, Newark. <a 2 eee 766,797 1,086,599 
American Central, St. “Louis... : 1,224,941 949,670 941,518 1,233,093 
Dirminin; Te oo nes ow tivo 0% 1,443,492 | —s i... 1,130,000 313,492 
Buffalo German, Buffalo........... i. 2 550,000 387,955 
Camden Fire, Camden.........-.-- $47,185 + i... ss 204,340 142,795 
Commonwealth, New York. ......- iS Gree 365,000 135,778 
Concordia, Milwaukee.......-..-.- 393,783 50,000 142,000 301,783 
Connecticut, Hartford........-...-+ 1,797,088 ,000 1,043,111 1,253,977 
Continental, New York...........-+ 6.240.861 | ...... 2,946,972 3,302,889 
County Fire, Philadelphia.........- 407,496 | _—........... 000 159,496 
Delaware, Philadelphia...........-- 714,699 118,850 298,741 34,808 
Detroit F. and M., Detroit........ See) cee nes ,000 237,397 
Eagle Fire, New 2 SS tae 963,855 750,000 1,101,539 612,316 
Equitable F. and M., ines lS aa ,500 142,338 
ederal, Jersey City ‘ 344,816 100,000 50,000 194,816 
Fidelity Fire, New Vk: o. 5 ree! een 56,368 
Fire Association, Philadelphia... 2,815,628 ,000 2,013,032 2,052,596 
Firemans Fund, San Francisco. 3,269,272 5,059,222 ,120, 7,208,494 
Firemens, Newark.. Seog eo oe ee 1,046,041 370,870 
Franklin, Philadelphia. . rT: 963,776 300,000 790,221 473,555 
Georgia Home, Columbus. . ra 606,866 |  ...... 408,000 198,866 
German Alliance, New York.. er 216,000 245,489 
German American, New York....... 4,562,015 | —......... 3,525,000 1,037,015 
Germania Fire, New York.. 1,890,803 | _....... 1,560,000 30,803 
Girard F. and M., Philadelphia. . 912,647 00,000 649,500 663,147 
Glens Falls, Glens Sia ie eo) Se eres 870,000 1,002,557 
Globe and Rutgers, New York.. 627,985 292,000 335,985 
Hanover, New York............+-- 1,605,578 850,000 1,005,5 
Hartford Fire, Hartford. . 4,482,002 4,330,528 3,151,474 
Home, New York...........-025++: 6,713,181 4,050,000 2,663,181 
Ins. Co. of North America, Phila. . . 4,349,066 3,600,000 749,066 
Lumbermens, Philadelphia... tie 583,824 255,000 328,824 
Mechanics, Philadelphia..........-- 410,785 205,053 5732 
Michigan F. and M., Detroit........ 428,817 248,000 817 
Milwaukee Mechanics, Milwaukee... 1,167,501 000 770,000 501 
National, Allegheny............--++ 290,535 166,013 181,821 274,727 
National, Hartford.............-++- 24025001 ....;. 1,150,000 1,252,569 
National Union, Pittsburg*. ...... -- 391,608 1,050,000 30,000 1,411,608 
New Hampshire, Manchester.... .. -. 1,571,200 |  —....-.-- 981,000 90, 
Niagara Fire, New York........-.-- 1,811,389 750,000 670,262 1,891,127 
North River, New York.. 585,656 | =—«....... 280,344 312 
Northwestern National, Milwaukee. 1,335,348 | ....... 819,000 516,343 
Orient, Hartford.. 897,574 83,000 625,000 355,574 
Pennsylvania, Philadelphia. 2,279,060 1,050,000 1,000,000 2,329,060 
Petersburg og & Ins., » Petersburg vitals 220,000 988,55, 
Phenix, Brooklyn.. 2,455,188 1,000,000 1,150,000 2,305, 188 
Phoenix, Hartford... 2,629,992 | =—«...... 2,721,000 —91,008 
Providence Washington, "Providence.. LP 2 es 452,000 529,378 
Queen, New York..............+-- 1,828,896 |  ...... 1,500,000 328,896 
Reliance, Philadelphia... : SSS arr 198,000 212,348 
Rochester German, Rochester... 617,715 600,000 195,000 1,022,715 
Security, New Haven.. : 498,179 112,500 225,000 385,679 
Shawnee, Topeka. Raith 242,417 100,000 74,000 268,41 
Spring Garden, Philadelphia... 646,457 | Ss... ... 252,000 394,457 
Springfield F. and M., Springfield. 2,052,908 | —s......... 1,750,000 302,908 
St. Paul F. and M., St. Paul....... 1, ng ieee 500,000 . 945,158 
Sun, New Orleans................. "535,899 eae 486,295 49,604 
United Firemens, Philadelphia.. .. .. 711,326 100,000 300,600 511,326 
Virginia F. and M., Richmond... .. 443,964 | —....... 200,007 243,957 
Westchester, New York... Eels § 1,431,780 | «tc... 510,000 921,739 
Williamsburgh City, Brooklyn... baacee oe 5 | ee 640,430 283, 422 
Totals.....................+--| $95,061,885 | $18,973,041 | $62,333,052 | $51,701,874 

















* Company in business less than ten years. 





—The New York Surety Company, being organized by J. J. Caullet, has 
established organization offices in the Royal building, 84 William street, 
New York. Various reports, more or less conflicting, are being circu- 
lated as to the probable official roster of the new company. United 
States Senator Briggs of New Jersey is said to be slated for the presi- 
dercy. 
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Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn for the first 
six months of 1907, as reported to the Fire Insurance Salvage Corps of Brooklyn. 
Only companies reporting premium receipts of $2500 or over are mentioned. The 
figures for the corresponding period of 1906 are given for comparison: 

































NEW YORK CITY COMPANIES. AGENCY COMPANIES—Cont. 
1907. 1906. 1907. 1907. 
Adirondack ........ | re Buffalo German..... 9,863 14,685 
pes A New York.. oa —— ee sparber cas — — 
OMMMEL cankasaneves i 640 | Citizens, . Louis. , 49: 
Commercial Union. 3,741 3,619 | Commerce .......... 3,613 3,557 
Commonwealth .... 11,444 6,982 | Concordia ... 1,688 9,402 
Continental an 885 15,979 | Connecticut . 25,117 24,443 
Cosmopolitan Ree County Fire . 3,947 3,710 
Pee eee 548 14,515 ; Delaware, Dover 5,290 10,083 
Empire City 625 5,869 ne nea gy re = 
Fidelity ... ney ees etroit F. td 4 a 
GOERS sr catacv ive 393 Se eee er err | eee 
German Alliance.... 13,859 8,210 | Dubuque F. & M.. 7,878 12 
German-American .. 132,731 111,337 | Dutchess_........... 3,826 1,024 
Globe and Rutgers.. 35,143 42,414 | Eastern Fire ....... 5,304 3,668 
Hanover . <0 > 19,639 | Equitable F. & M.. — 9,165 10,693 
Home ... 102,814 106,685 a be a oan tae 
Lumber .... eae 4, 1,986 | Fire Assn., ila... J f 
NOSE aiesirciesy<e 23,27 19,651 | Firemans Fund .... 10,489 12,181 
N.Y. Undwrs. Agcy. i 29,863 | Firemens, Newark.. 26,285 24,000 
NiGQAOE 5 devcccesnexs 62,783 53,591 | Franklin, Phila. .... 14,865 16,279 
N. Brit. & Mer’tile. 11,533 9,647 ee oar = 
NOStRGR cvisececnts +228 5,29 erman Fire ....... 9 ’ 
North River . 36,448 bt German, Peoria .... 9,277 7,962 
Pacific .. 7,751 11,757 | German, Pittsburg.. 2,951 3,467 
Pelican 3,724 3,407 | Ger. Union, Baltimore , ore 
Peter Cooper ....... 7,919 1,405 | Georgia Home ..... 2,814 3,613 
Phone. 108359 106.706 | Girard F. & M 5,082 3,291 
RE | Song dos ddiecce . t 3 eS ae . A 
QUE Se sce cisditon 28,421 22,787 | Glens Falls ... - 16,347 15,850 
Stuyvesant sarwthewia’ 11,549 11,864 | Granite State 6,708 8,410 
United States ...... rrr? Hartford .... - 54,656 52,564 
Westchester ........ 27,775 30,274 | Humboldt ... a 2,996 2,293 
Williamsburgh City. 36,943 ; Ins. vo. of N. Am. 25,190 20,927 
Tak Co. of State Pa. i 4 
LLOYDS. ERE ac 5c 5<avens 7 
Mechs. & Traders.. 6,097 6,247 
ans ta ep Me + ae Mechanics, Phila... 3,879 3.960 
Individual Undwrs.. 6,444 7,085 M ik 3°769 3'413 
. Y. Recip’! Und. 21,560 17,012 | ee Cornescial.. 10°08 3336 
N. Am. Inter-Ins... 7,509 590 Milwaukee Fire..... 2,198 1,100 
at. Fire, Allegheny i A 
FOREIGN COMPANIES. National, Hartford. 34919 24,285 
hemes Munich.. 1. syne oe Ls a “= —_ 
ccsestsencee . , ew Brunswick..... 7 i 
DS es 828 12,208 o.... i 24.555 
British America... 18,180 14771 a Pog ona i501 eeaend 
aledonian ......... 7 19, ’ J i ee 
Commercial Union.. 49,203 32,451 vats ante a Fn c. ian 11,956 
re... eae ao Ohio German....,... ro ee 
aw Union rown , eee eaee ar oxeste 
Liv. & Lon. & G.. 134,885 118,921 ao iGO 13.498 8,850 
London .......... ,-++ 26,152 16,986 | Pennsylvania ....... 27,130 37,947 
on. & Lancashire. 26,693 27,393 | Phoenix, Hartford... 32,328 24,656 
North Brit. & Merc. 64,048 52,940 | Prov. Washington... 12,213 16,205 
Northetn .-. 030,000. 34,643 32,053 | Reliance ..........+- 5,427 6,587 
Norwich Union .... 19,879 21,965 | Rochester German.. 10,447 1,505 
Palatine ............ 7,734 5,570 St. Paul F.& M.... 25,470 21,601 
Pheenix ..... iveeaee de 27, 20,552 | Security, N. Haven. 11,182 400 
ae National... wie 9,567 | Shawnee ............ ett Cseer 
OFRE vances eaves ce 593 68,924 4 \ Sere 
Royal Exchange.... 2802 2381 |South'n’ N’ Orleans ark 
Salamandra ......... 3,087 2,470 | Springfield F. & M. 25,836 28,646 
Scot. Union Het. — 22 Spring Garden ..... 6,961 5,566 
shdunvb wecdval cat 9 pring Garden an 
i 4,209 4,244] Ins. Underwriters. 16,560 3,308 
EE Soo hnk scars zens 20,600 27,689 | Standard, Trenton.. 4,337 290 
Western ......6.00 127 23,805 | Teutonia, Allegheny 3,437 5,276 
AGENCY COMPANIES. oe yee eee 
_—_ seeteeeeeeeeses $37,165 $35,356 Virginia F. & M.... 8,420 8,205 
= pebieseds 4 7 Western, eat: _ “ne 
oe cccccccoeces . , estern RKeserve.... ’ 
Allemannia ......... ,093 4,040 f : 
Alliance, Phila. .... 5,492 5,556 RECAPITULATION. 
Am. Central, St. L. 16,766 14,428 | Agency companies... $932,966 $792,593 
American, Newark.. = 7 ——— companies. a. bmg 
ranklin........ R x cal companies.... A OOS 
ESR 34,031 10,821 
Buffalo Commercial 4,668 5,565 THe <n ccnns $2,631,324 $2,348,096 





Concrete and Cupidity. 


The recent fatal collapse of the Bridgman building in Philadelphia, 
which took place while it was yet under construction, sounds another 
warning as to the great perils attaching to careless construction of 
armored concrete buildings, and the growing necessity for the very 
strictest supervision of such work. Never has the engineer developed a 
more useful material of construction than when he devised that ingeni- 
ous and thoroughly scientific combination known as armored or rein- 
forced concrete. On the other hand, never did he open up to the eyes of 
the unscrupulous and “‘shoddy” builder such prospects of unlawfully but 
quickly acquired gain. Intelligently designed, carefully compounded, and 
put together with due deliberation and proper time allowances for set- 
ting and bonding, armored concrete is one of the cheapest and most 
reliable forms of building construction the world has ever known. But 
whenever the design is intrusted to incompetent hands, and the construc- 
tion done by contractors whose sole concern is to rush the work and 
secure early payments for the same, armored concrete is one of the most 
perilous materials that could be imagined. Already the ignorance and 
cupidity which are rampant have succeeded in putting armored concrete 
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under a heavy cloud of distrust, from which it will take many a long 
year to recover. If the public is not to lose entire confidence, some 
speedy reform or drastic preventive legislation must be quickly intro- 
duced. The design of reinforced concrete, at least in the case of the 
more important structures, should be restricted to engineers and archi- 
tects who are familiar with this branch of the arts, which should be 
——_ by laws drawn up for its special protection.—Scientific 
merican. 





ACKNOWLEDGMENTS. 


—Volume XXVII. of The Surveyor, covering the year 1906. 

—The Wisconsin Insurance Report for the year ended December 31, 1906, fire 
and marine volume. 

—The thirty-ninth annual report of the Insurance Commissioner of Maine, 
covering the condition and business of all insurance companies operating in 
that State as of December 31, 1906. 

—The Department of Commerce and Labor, Bureau of the Census, has issued 
“Statistics of Women at Work,” based on unpublished information derived from 
the schedules of the twelfth census. 

—The fifty-second annual report of the Insurance Commissioner of Massa- 
chusetts, setting forth the condition and business of all stock and mutual fire 
insurance companies as of December 31, 

—The Pennsylvania Insurance Report for the year ended December 31, 1906, 
covering the financial condition and business transacted by all stock fire, fire 
marine and mutual fire insurance companies. 

—The “Argus Comparative Chart for the Eastern and Southeastern States and 
Canada,” and the “Argus Comparative Chart for the Western, Pacific Coast and 
Southern States,’’ showing the premiums and losses in 1906 of each company in 
each State, have been issued in pamphlet form by the Rollins Publishing Com- 
pany. Price is $1 each. 

—‘Fire Insurance in New England for Ten Years” is the title of a book issued 
by the Standard Publishing Company, which shows the risks written, premiums 
received, losses incurred and loss ratios for the respective companies in each of 
the New England States, in each year of the last decade; also the total New 
England business of each company. 


—The “Insurance Directory and Business Chart of Baltimore City, Washington, 
D. C., and the States of Maryland, Delaware and West Virginia,” for 1907, has 
been published by Jas. H. McClellan. It presents lists of agents, by towns, with 
names of companies represented; standing of companies; business by States, and 
other data, and sells at $1 per copy. 
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The Detroit Conference. 


The annual meeting of the Detroit Conference was held at Grande 
Point, Mich., last week. Louis H. Fibel, president of the Great Eastern 
Casualty, was elected president; L. O. Chapman of the Phenix Pre- 
ferred Accident and Reinhold R. Koch of the American Assurance, vice- 
presidents; W. H. Howland, of the Fidelity Accident and Protective of 
Saginaw, secretary; D. E. Stevens of the Commonwealth Casualty, treas- 
urer, and J. R. Pitcher of the United States Health and Accident, chair- 
man of the executive committee. The Michigan Casualty and the New 
York Casualty were elected to membership. Hereafter semi-annual 
meetings will be held instead of quarterly meetings. 

Reinhold R. Koch, president American Assurance Company of Phila- 
delphia, delivered an excellent address on “The Agent: His Duties 
Toward Policyholders and Company,”’ from which the following extracts 
are taken: 

“T have said that the agent is responsible, nine times in ten, for the 
existence of dissatisfied policyholders in his particular field of operation; 
and in giving utterance to this statement I think I have confined myseif 
strictly within the pale of mathematical precision. An experience of 
some nine years in the active administration of the affairs of the com- 
pany with which it is my privilege to be identified has convinced me that 
the one great and seemingly insurmountable cause of dissatisfaction 
upon the part of the policyholders—the most mischievous, unreasonable 
and unwarrantable cause—has its beginning with the presentment of 
claims that are practically or wholly without merit, and which the com- 
pany is expected to pay without question. And I am sure that this ex- 
perience has its counterpart in the claims department of every company 
engaged in this branch of the insurance business. Equally certain am I 
that much of this dissatisfaction—much the greater part of it—can be 
rendered quite out of the question if agents can be brought to a correct 
understanding and appreciation of their relationship to the company 
they represent. 

“The insurance agent occupies a position that is somewhat dualistic in 
its character, and necessarily so, since he must frequently act both for 
the company and its policyholder—as a mediator, in fact—particularly 
in the matter of presenting, adjusting and paying claims. His relation- 
ship to his company prompts him to look carefully after its interests 
and to do what may be possible, consistent with honesty of purpose, to 
safeguard it against the payment of those claims which are without 
merit. His relationship to the policyholder, on the other hand, dictates 
to the discerning agent that he should perform his duty with an un- 














Casualty, Surety, Etc. 


flinching determination to so act as to preclude the possibility of being 
charged with prejudice. * * * 

“Another cause of dissatisfaction is due to deception on the part of 
the agent, or to misrepresentations made by him to the prospective ap- 
plicant. This reprehensible conduct does not necessarily imply a deceit- 
ful act on the part of the agent or a false word spoken, but rather an 
act unperformed or the truth left untold. A lie by inference is quite as 
vicious as though uttered. The prospective applicant for insurance has 
a right to know all about the character of the policy that is being pre- 
sented to him for his consideration or urged upon him. If several poli- 
cies are under examination, it is the duty of the agent, acting in his 
dual capacity of representing both the company and the prospective 
applicant, to clearly define the differences that exist between them. 
Never should a policyholder be permitted to continue to carry his insur- 
ance under a delusion or misapprehension concerning its terms, pro- 
visions and conditions. To do so invariably leads to trouble, in which 
both the company and the agent suffer evil consequences that could and 
should have been avoided. 

“Let the agent keep uppermost in his mind the fact that his relation 
to the company he represents is of such a character as to demand the 
best that is in him; the best efforts he is capable of putting forth; the 
best energy, the most painstaking, truthful, methodical, careful, upright 
conduct at all times and under all circumstances. Such an agent is an 
ideal, and all companies are looking for him; and when they find him 
they appreciate him to the extent that they are not only willing but 
anxious to make his work as rosy and profitable as possible. To para- 
phrase a line, they ‘grapple him to their souls with hoops of steel.’ 

“It is a question in my mind, however, whether this ideal will ever 
become plentiful under the present system of employing agents. I in- 
cline to the opinion that the time is rapidly approaching, if indeed it has 
not already arrived, when the ideal agent will be created out of the raw 
material and equipped for field work by a careful training at the hands 
of employing companies. Schools of instruction have already been estab- 
lished by a few of the larger life companies, but these appear to be 
rather theoretical than practical. I venture to say that in the near 
future each company will have its own training school, wherein young 
men will be equipped for the field just as large commercial houses train 
and equip their traveling salesmen. * * * 

“Then, too, in the insurance world we now and then meet up with one 
who is said to be successful because of his special aptitude to get signa- 
tures on the dotted line. He is referred to in such expressive terms as a 
‘cracker-jack,’ a ‘skyrocket,’ a ‘jim-dandy,’ a ‘smooth’ agent, and com- 
mon report has it that he is a wonder. That he secures his applicants 
more often than otherwise through misrepresentation and deception, and 
with an utter disregard of the interests and even rights of the policy- 
holder, is quite overlooked for the time being. Just as water seeks its 
level, so does such an agent invariably come to the end of his so-called 
successful career, and is at last measured by the standard of real worth— 
which usually results in his looking for another job, outside of the insur- 
ance field. I do not now recall to mind more than one man representing 
this type of agent who ‘made it pay’ in the long run; and since the great 
upheaval of the giant insurance companies in New York he has taken to 
the real estate business. His name is no longer an inspiration to the 
struggling insurance solicitor, and it is a travesty to say of him that he 
was a successful insurance man, even though he amassed a fortune from 
the insurance business. Measured by the same tape-line, Boss Tweed 
was equally successful.’”’ 7 





The Atlantic Horse Insurance Company. 


The Atlantic Horse Insurance Company, which was incorporated at 
the 1907 (January) session of the Rhode Island Legislature with a capital 
stock of $150,000, has just been organized and is now doing business. 
The directors of the new company are: James Smith, Job S. Briggs, M. 
E. Pierce, Gaius W. Hubbard and William E. Tefft. The company is an 
outcome of the Hope Live Stock Mutual Benefit Association, which was 
incorporated in 1896, and which is now doing business successfully in 
various States. The directors of the new company are the same as have 
conducted the Hope Live Stock Mutual Benefit Association. After the 
organization of the new company, the board of directors met and elected 
the following officers: President, William E. Tefft; vice-president, James 
Smith; treasurer, Job S. Briggs; secretary, Gaius W. Hubbard; assistant 
secretary, M. E. Pierce. Mr. Hubbard, the secretary of the new company, 
was also elected actuary. 





—The business of the American Surety Company in Louisiana last year 
amounted to $31,227 premiums received and $2988 losses paid, making a 
ratio of losses paid to premiums received of 9.5. Through an error the 
company’s premiums in Louisiana were given in The Insurance Year 
Book as $1227. 
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Miscellaneous Insurance in Georgia. 












































: 
4 Om € 
NAME AND LOCATION oF COMPANY. Premiums | 1 ogses Paid. |.8 9 2-2 
Received. Z 4 g 
a 
GEORGIA. 
Accident. $ $ % 
Mena. Like Tarilord. vieccc vis cscvevccccserisesss 34,424 13,212 38.4 
American Casualty, Reading ...........0.eeeeeee 866 233 26.9 
Continental Casualty, Chicago ............seee0es 978 434 44.4 
Employers Liability, NE Ne aati anicb dnnine ns 6,062 2,385 39.3 
Empire State Surety, New York..............055 1,763 463 26.3 
Fidelity and Casualty, New York................ 37,071 14,563 39.3 
Frankfort Marine, Frankfort .................05- 514 133 25.9 
General Accident, Philadelphia t .............++ 1,597 650 40.7 
General Accident, Perth ....,... ipidiaes Ohians 28,253 16,805 59.5 
Great Eastern Casualty, New York.............. 454 349 76.9 
London Guarantee and Accident, London...... 753 427 56.7 
Metropolitan Casualty, New York..............- 14,741 4,197 28.5 
Maryland Casualty, Baltimore ...............+.+: 42,707 12,185 28.5 
North American Accident, Chicago ............. 9,182 1,969 21.4 
Ocean Accident and Guarantee, London........ 6,692 1,488 22.2 
Pennsylvania Casualty, Scranton.............-... | 6,275 1,488 23.7 
Preferred Accident, New York...........0s-.005> | 8,707 3,288 37.8 
Standard Life and Accident, Detroit............. | 17,451 7,137 40.9 
fe Re Per err rer. ree 54,942 24,572 44.7 
U.S. Castitity, New Votke.... ccccscsescsscisices 19,488 6,721 34.5 
U. S. Health and Accident, Saginawf............ 21,729 14,520 66.9 
OE 5s Bian ocadaneped eiveievietdapel ibis 314,649 127,219 40.4 
Burglary and Theft. 
Etna Indemnity, Hartford ........ eircevsvekse up eer sid ane 
American Bonding, Baltimore ..............+000+ 329 257 78.1 
American Casualty, Reading ..... ia dacabainonyes 15 25 | 166.7 
Empire State, New York.........sssesessecevees RS aie eee ye 
Employers Liability, London .............0s0005+ | 497 58 11.7 
Fidelity and Casualty, IG COR cseckscchscesccse 5,351 791 14.8 
Maryland eenee, DE. caiviadecdseseces es 3,414 308 9.0 
National Surety, New York.............- 897 136 15.2 
Ocean Accident and Guarantee, London. Meee 3h ka cee'e wwe 
United Surety, Baltimore ... Ey aera | 
U. S. Casualty, New_York ‘ pe ee are 
U. S. Fidelity and Guaranty, Baltimore........ 2,025 128 6.3 
fi RP rere ere me rer Sr ere 16,231 1,703 10.5 
Credit. | 
Ocean Accident and Guarantee, London........ 18,603 6,491 34.9 
Liability. | 
ON BS ee rer errr ree | 9,210 7,700 83.6 
American Casualty, Reading .............0.0000- FS ae eee wine 
Empire State, New York...........scscesecsceees | ee Bere IRE 
Employers Indemnity, Philadelphia.............. 334 103 30.8 
Employers Liability, London ..........-.0.e0008! 6,967 2,169 31.1 
Fidelity and Casualty, New York................- | 11,634 5,411 46.5 
Frankfort Marine, Frankfort .............seeese0- | 4,414 14.7 
London Guarantee and Accident, London....... 12,088 2,946 24.4 
Maryland Casualty, Baltimore.................+.- 26,651 6,878 25.8 
Ocean Accident and Guarantee, London........ 13,091 8,785 67.1 
Pennsylvania Casualty, Scranton...........0.000+ 2,906 226 7.7 
Standard Life and Accident, Detroit............. 362 | 670.4 
TeOeCleee, TRATIONS 56 sis s vinci cevccccnnsepsedcve ee | 24,109 8,997 37.3 
GS. Casualty, New York <..0s.ccccccccovccsonves | 22,800 10,608 46.5 
MME cess schaspeessed ered es adatectadevnces 134,956 54,833 40.6 
Fidelity and Surety. 
ZEtna Indemnity, Hartford .................0000% 10,989 1,360 12.4 
American Bonding, Baltimore ...........-...+... 16,390 3,433 20.9 
American Surety, New York............00+0005- 15,508 4,814 31.1 
Employers Liability, London .................-- | eS ae inn 
Empire State one oO SE Orr 1 Et GRR yt Ore wid 
Fidelity and Casualty, New York.............-. ere ay 
Fidelity and Deposit, Baltimore................. 27,663 5,356 19.4 
Guarantee Co. of North America, Montrea!.... 6,992 2,028 29.0 
Metropolitan Surety, New York...........+...+- 422 seeees ss 
National Surety, New York.............seeeeeee+ 10,536 751 Tak 
Title Guaranty and Surety, Scranton............ Se es aaa 
U. S. Fidelity and Guaranty, Baltimore.......... 34,912 5,145 14.7 
United Surety, Baltimore .......-...-.eeeeeeeeee ce eee oan 
ONO so acescvdewieluecothiovascngaeioseseedy 131,633 22,887 17.4 
Health. 
Etna Indemnity, Hartford .........-.-eeeeeeeee 486 412 84.8 
Militia Tike, POMUNOEE oon ie devetvesitecteaacecenes 5,813 4,351 74.8 
Continental Casualty, Chicago .........-.seeee eee 391 186 47.6 
Employers Liability, London ..............+0e00+ 2,848 1,709 60.0 
Fidelity and Casualty, New York..............+- 16,629 6,078 36.6 
Great stern Casualty, New York............-- 219 326 | 148.8 
Maryland Casualty, Baltimore .............+.+0++ 1,586 1,052 66.3 
Metropolitan Casualty, New York.............- 2,959 637 21.5 
Ccean Accident and Guarantee, London........ 689 401 58.2 
Pennsylvania Ssoueity, oO eT ore 3,014 1,446 48.0 
Preferred Accident, New York..... yes vcccccccess 1 1339 341 25.5 
Standard Life and Accident, Detroit............ 1,7 478 28.0 
Travelers, Hartford .........cccccccccccsccccceces 6,013 3,008 50.0 
U. S. Casualty, New York........-eseeeeeeeeeeee 10,626 5,291 49.8 
EROS. con ern F4ud 56 bn keine esd ee RAeN eats v.05 00 54,317 25,716 47.3 
© ; Ap Glass. 6 
American Casualty, Reading ...........--.se00-| | nee ee wae 
Empire State Surety, New York... 477 260 54.5 
Fidelity and Casualty, New York.. 3,939 953 24.2 
Lloyds, New York....... jot eceeeoese 1,771 482 27.2 
Maryland Casualty, Baltimore ....... re 2,996 769 5.7 
Metropolitan Casualty, New York.............- 2,348 1,267 54.0 
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MISCELLANEOUS INSURANCE IN GEORGIA—Continued. 

gs Si é 

NAME AND LocaTION OF COMPANY. Negron ome Losses Paid. 2 : & 

ak F 
GEorG1a—Cont. $ $ % 
New York Plate Glass, New York............... 2,449 546 22.3 
Pennsylvania Casualty, Scranton ................ 3,202 799 25.0 
OMNI Riis od Gairarebes Veta Aicnss adbeRbanbaiie 17,242 5,076 29.4 

Steam Boiler. 
Ocean Accident and Guarantee, London........ 2a awe 
Fidelity and meng Fi pe ee 7,004 729 10.4 
Hartford Steam Boiler, Hartford ............... a 18,979 875 4.6 
Maryland Casualty, Baltimore ...............66. 2,500 81 3.2 
U. S&S, Casualty, NGW SOP i. cc cccccccceccésccces 1,484 9,311 62.8 
faa g ue EIN Re Heir Rn a A 30,416 10,996 | 36.1 
Sprinkler. 

Maryland Casualty, Baltimore .......cccccccsece 809 2 2 
U.S. Gaenaey; ROG SOER ss isis ce veivinetvence ye ee sae 
I a wacas conc hocancer ses cnwdaceuupeassias 1,101 2 A 
Aggregates: (Georgia) 2... cccsccvesvvecssees 719,148 254,923 35.4 














t Includes Health. 





Casualty Notes. 

—The United States Casualty has entered Oregon. 

—The Norwich and London Accident has entered Wisconsin and Min- 
nesota. 

—Walter C. Faxon of the Attna Life has resigned as chairman of the 
executive committee of the International Association of Accident Under- 
writers. 

—The Casualty Company of America has elected Edward L. Hearn 
director, succeeding George R. Reid, resigned. Mr. Hearn was subse- 
quently elected second vice-president. 

—The Frankfort Marine has completed arrangements for its increase of 
capital. New shares to the par value of $250,000 have been paid in at 
600 per cent, giving $1,500,000 and increasing the net surplus to $2,515,667. 

—The new National Fidelity and Casualty Company of Omaha, Neb., 
has elected the following officers: President, C. F. Manderson; treasurer, 
John B. Ruth; secretary and manager, Edwin T. Swobe. 





Surety Notes. 


—Edwin Gott has resigned as vice-president and general manager of 
the Title Guaranty and Surety Company. 

—The United States Fidelity and Guaranty has furnished a $250,000 
bond to the contracting firm of Foster & Creighton of Nashville, which 
firm has the contract for erecting the two bridges over the Cumberland 
river. 

—The insurance committee of the Tennessee Bankers Association has 
renewed its contract with the A2tna Indemnity. The contract covers the 
association’s fidelity and turglary insurance business for the next two 
years. 

—The Southern Surety of Oklahoma City has opened offices in Denison, 
Tex. The company is writing in Texas, Oklahoma, Indian Territory and 
District of Columbia. Application will soon be made for admission to a 
number of other States. 

—The Pennsylvania legislative committee, which has been investigat- 
ing the State capitol scandal, has recommended that criminal action be 
taken against thirteen contractors and officials, and civil action to recover 
$3,000,000 from the bondsmen. 

—A surety organization has been completed in Atlanta, Ga. Frank 
Reynolds of the United States Fidelity and Guaranty was elected chair- 
man, and F. Dodd of the Aitna Indemnity, secretary, to serve six months. 
E. M. Durant, American Bonding; C. S. Davis, Metropolitan Surety, and 
B. E. Thomas, National Surety, compose the grievance committee. 

—The National Surety has sent ‘he following letter to the various de- 
partments at Washington: “You are advised that no resident vice- 
president, resident assistant secretary, attorney-in-fact or other officers 
of the company, except its executive officers at its home office in New 
York, has authority to sign any bond on its behalf as surety, which 
amounts to $50,000 or over, unless under special authority from the com- 
pany in each case. You will kindly endorse this limit on the proper 
records of your department, and should the limit be exceeded at any 
time, please notify us so that we can prevent a repetition and execute 
instrument necessary to the acceptance of the bond in question.” 
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THE SPECTATOR 


Casualty, Surety, Etc. 


REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of @ 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Excelsior Fire Insurance Company, New York. 


_ The New York State Insurance Department has granted a certificate of author- 
ity to begin business to the above-named company. It has a paid-up capital of 
$200,000 and a cash surplus of $100,000. 





Farmers Mutual Fire Insurance Company of Washburn County, 
Wis. 


The above-named company is reported as having failed, and that Judge Vinje 
of Milwaukee has appointed Andrew Kennedy receiver. 





Knickerbocker Fire Insurance Company, New York. 


A company bearing the above title is being “ene by Clarence L. Fabre, 
Frank E. Mendes, Leon W. Manton and others. The proposed capital is $500,000, 
with $500,000 paid-in surplus. The company will do a general fire insurance 
business. Among the seventeen incorporators are Clarence Whitman, Ferdinand 
Sulzberger, J. W. Harriman, Ludwig Nissen, William E. Hutchins, William N. 
Dykman and‘ Colgate Hoyt. Notice of intention to organize has been published. 





Le Nord (Northern) Fire Insurance Company, Paris, France. 

This company has appointed Starkweather & Shepley their attorneys and repre- 
sentatives for the United States. It has a paid-up capital of $300,000 and a net 
surplus of $700,000. 





Los Angeles Fire Insurance Company, Los Angeles, Cal. 
The proposed organization of the above-named company has been abandoned, 
as the stockholders are reported to have become alarmed because of the adverse 
report on the fire protection facilities in that city. 





North Dakota Independent Shippers Mutual Fire Insurance 
Company. 
A company bearing the above title is being organized to write grain and 
elevators. 





Provinciale Mutual Fire Insurance Company, Montreal, Que’, 

‘This company, which is seeking surplus lines.in this country, commenced busi- 
ress in 1908. It is represented by Eugene I. Wile of Chicago, resident manager 
in the United States for McLean, Stinson & Co., Ltd., Toronto, Canada. Its 
financial statement as of August 31, 1906, showed assets amounting to $54,406, in- 
cluding $46,795 of “‘deposit note capital, unassessed.’’ The officers are: Presi- 
dent, P. Tourigny, M. L. A.; secretary, Jean Tache. Eugene I. Wile also repre- 
sents for surplus lines the Standard Mutual of Toronto, Hudsoa Bay of Moose 
Jaw, and La Fonciere of Montreal. 





Walla Walla Fire Insurance Company, Walla Walla, Wash. 

At the company’s request, the Washington Insurance Department recently 
examined this company. The examiner prepared the following statement as of 
July 27: Total assets, $404,764; reinsurance reserve, $12,207; reserve for all 
other liabilities, $14,098; capital stock, $200,000; net surplus, $178,659. 





TOO LATE FOR CLASSIFICATION. 

—The Norwich and London Accident has entered Indiana. 

—Arthur Cockman, London secretary of the Liverpool and London and Globe, 
is dead. 

—The New Hampshire Association of Local Fire Insurance Agents has elected 
Louis C. Morrill, Concord, president; A. B. Palmer, Keene; B. H. Corning, 
Littleton, vice-presidents. 

—Robert B. Armstrong, formerly president of the Casualty Company of 
America, has been elected president and a director of the Philadelphia Casualty 
Company, succeeding Geo. W. Roydhouse, who has been president of the com- 
pany since 1904. 

—The Norfolk Fire Insurance Corporation has been recently admitted to North 
Carolina, New Jersey and West Virginia. The business in North Carolina will 
be handled directly from the home office at Norfolk, Va., while West Virginia 
will be in the field of the American Agency Company. Paul Turner, president, 
of Baltimore, Md., and Tileston & Co. of New York are general agents for New 
Jersey. The corporation is operating along conservative lines, and is attaching 
to itself the loyalty of its agents as well as the confidence of insurers. 








Annual and Deferred Dividends. 

The Spectator Company has just issued a new book, pocket size, price $1.50, 
showing the annual and deferred dividends paid to policyholders by life insurance 
companies during a series of years, from 1876 to 1906, inclusive. In the case of 
the older companies, the information runs back several years earlier, thus cover- 
ing a period of more than thirty years. In addition, the new book includes a 
page for each company presenting the net cost of insurance for each year 
based on the dividends declared and paid in 1906. 

An interesting feature is that dealing with the matters of dividend calculations. 
Companies file explanations showing the precise methods by which the divi- 
dends are declared, and these explanations are incorporated in the book. The 
book should prove valuable to field men.—Underwriters Review. 
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Heency Wants. 





Prominent Hgents and Srokers. 











SPECIAL MEN WANTED FOR TEXAS, 
OKLAHOMA, LOUISIANA, MISSISSIPPI, 
ALABAMA AND GEORGIA. 

A. SILVERS, Special Manager 
Texas Life Insurance Company, Waco, Texas 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 


87 N CITY 
INSPECTION DEPARTMENT. : 
This Bureau, throughitsinspectors an ecrzespondents, is make prompt .- 

thorou, = “a and investigations of applicants, claims, agents, and medical examiners, for 
life an noes ae at al — throughout the U.S. and Canada. We ro dn ggg 
facilities = dee having over one million records on file, for reference 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for oe furnished on application No contract 


scription required, bills being rendered month] 
Ww. wy M HOOPER, President s BAYARD P. HOLMES, Vice-President 








HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES er AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass'n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., yg 
Acme Fire Insurance Se. ons Lisbon, Iowa. 

Des Moines Fire Insurance Co., Des Helnwe, ge 

y Fire Senreace Co., D oines, I 
Atlas Fire Insurance Co., Des Moines, lowa 


NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street i coe 








Prompt Service 
NEW YORK 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. : 
JOHN V. FOX, Egurras.e Buripinc, Caicaco, IL. 


Prominent Agents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


W. BEALS, 
. 76 WILLIAM STREET, 


























NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





HERBERT Buxton, Pres. and Mgr 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrttam Street, New Yore. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Norwich — Hamburg- yon ia Underwriters, Fidelity, Indemnity, Austin, New Jersey 


0 German, Star, Dela id, Frankfort, U. 8. Fidelity and Guarant Co,, N.Y, 
Plate Glass, Gasualty Cotof Amerson, Landon Guarantee and Col ambia 


L. Austin JoHNson, Soe 





Correspondence Solicited 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


Wager ac B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY 





Correspondence Solicited. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 





— R. TUTTLE, 
FIRE UNDERWRITER 
SYRACUSE, NEW YORK. 


N. Y., Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 








Established 1870, : 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - - -— = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 


° 208 N. FOURTH ST., ST. LOUIS 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. 
Willi Gity, Union, Phila., Nassau, Eastern Stuyvesant, Granite 
Island. Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 





Commerce, 
, Rhode 


122 
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Prominent Agents and Brokers. 


New York Insurance Association 
DANIEL WOODCOCK & CO. aoe 


No affidavits required. 
Commercial Fire Insurance Co, 
Houston, Texas 
Anchor Fire Insurance Co, 

oines, Ia. 
Equitable Mutual Fire Insurance Co 








SURPLUS INSURANCE, 


Montreal, Can, 
Standard Mutual Fire Insurance Co. 


19 Liberty Street, -- New York 


Toronto, Can, 








Prominent gents and Brokers at Chicago. 


Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
agg 30g cammmnan & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 


W.M. UMBDENSTOCK & CO. 











GENERAL AGENTS 








Des Moines Ins. Co. : of Iowa 

RELIABLE FACILITIES FOR — eneanee =— - of Iowa 

PLACING LARGE LINES fidelity nso St twa 

FORAGENTSANYWIEREINU.s, | Gommerciallns.Co. - of Texas 

Law Fidelity Ins. Co. - of England 

159 La Salle Street GHIGAGO Lloyds - ~- London, England 
Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, il oe . * 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


W ALTER C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary”’ 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





eV J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Treland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





pec BARNETT, 


CONSULTING ACTUARY, 


511 ERourraviE BvuILDING, ATLANTA, GA 





Actuarial, 








R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





b pepe W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - > - Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones} Sentral 720 


CHICAGO 





pau L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


Thirty years’ experience in Matual 1917 
The Mutnal Life Insurance Company of New York Telephones 
aud as Actuary of Iowa Insurance Department Towa 282 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 








1907 LEAFLET 


Underwriting and Investment Profits and Losses 


Of Casualty and Miscellaneous Insurance Companies 
IN 1906, 

t. Managers, general, special and local agents are naturally interested in knowing 
phe results of a year’s operations, from both underwriting and investment view- 
coints, of their own and competing companies. ‘These results for the year 1906 are 
ompactly shown in the leaflet above named, the columns showing the following 
tems for each of 42 companies: Premiums Earned; and Underwriting 
Expenses Incurred; Underwriting Profit or Loss; Investment Income and Accretion; 
Surplus Earned; Dividends Incurred; Increase or Decrease in Surplus; Ratios of 
Losses, Expenses, and Profit or Loss. 

This tabulation is a valuable exhibit, and should be found instructive by all engaged 
in casualty and miscellaneous branches of insurance. 

Prices: $15 per 1000 copies; $10 per 500 copies; $2.50 per 100 copies. Send 10 
cents for sample copy. 


THE SPECTATOR COMPANY, ts 3 
SAFETY FUND INSURANCE 





135 William Street, New York 





IAGARA. FIRE INSURANCE CO. 
Or NEw York. 
OFFICE, 46 CEDAR STREET 


WE ARE DIFFERENT 


From most insurance organizations—we need but few field men. One 
hustling representative secures a dozen members and these members 
bring him a hundred more. Unity protection SELLS ITSELF. A 
few men who ‘“‘ know how” are invited to address 

Pittsburgh, Pa. 


ORDER OF UNITY, Box 1005, 
UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, — = other branches of insurance embrace the most valuable and standard 

alae By eee Five Cent Stamp ror CATALOGUE. 
THD SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK 
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inabiens Central Life Insurance Co. 


INDIANAPOLIS, INDIANA 


Assets, « = «= $1,602,743.18 
Surplus security to Policyholders, 307,924.34 
Insurance in Force, = = 19,325,570.00 


Deposits with the State of Indiana as required by law, non- 
speculative securities in an amount exceeding entire reserve liability 
to policyholders. 

Energetic agents desiring liberal contracts for exclusive territory 
should write to-day direct to the Company. 


HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 


HOME OFFICE, RICHMOND, VA. 


J. G. WALKER, —_—~ 
T. WM. PEMBERTON, Ist Vice-Pres. L. T. ROGERSON, Secretary. 


The Pioneer Industrial Insurance Seatiene of the South. 


This is a regular Life Insurance Company chartered 
won the hearty approval and active support of the peo 
during the thirty-six years of its operation. 

Total Payment to Policyholders Since Organization, 


OVER SEVEN MILLION DOLLARS. 


Competent and reliable Industrial Agents can always find employment 


the Legislature of Virginia and ha: 
by its promptness onnk fale dealing 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office, ---+- = = 47 Cedar Street 


CHARTERED 1874 
PLATE G 


LASS 
PERSONAL ACCIDENT oO C 
PERSONAL _AC POLI IES 


OF THE MOST APPROVED FORMS 


EUGENE H. WINSLOW, Pacsioent 
DANIEL D. WHITNEY, Vice-President S. WM. BURTON Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


THE EMPIRE STATE SURETY COMPANY 


Executive Offices, 34 Pine Street, New York City 
STATEMENT, DECEMBER 31, 1906 
RESOURCES ° LIABILITIES 


U.S. Gov. & N.Y.City Bonds $500,957.50 Reserve for unpaid claims.. $100,259.03 
R. R, Bonds and Stocks... 197,222.50 Reserve for unearned pre- 
Bonds and Ist wong a 166, 800 .00 OS SRE are 332,866 .43 
Real Estate, Albany, N. Y.. 61, 650. 4 Reserve for Commissions on 
Cash in Banks and Offices. . 227°408 Admitted Premiums..... 41,103.36 


Advanced on Contracts, 16, 269. 7 4,375.97 


Accounts Due............ 
Cash on Deposits with Reinsurance Premiums Due 3,432.30 
Comptroller, Albany,N.Y. 10,044.33 Premiums Paid in Advance, 
Cash in hands of Agents. . 13,130.47 i). ere 4,568.86 
Accounts Receivable....... 3,219.26 Capital Paid 
Accrued Interest on Invest. 4,529.15 in Cash.... $750,000.00 
Premiums - -arreap not Surplus...... 115,167 .09 
a: +++__ 150,561.76 Surplus to Policyholders....__ 865,167.09 
$1,351,773.04 $1,351,773 .04 


WM M. TOMLINS, JR., President DANIEL STEWART, Secretary 





LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER, 


FIRE 


YURANCE CO 


SI 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. — Founded 1805. 


“ Tue Oxpest Scortisn InsurANCE OFFIce.” 
United States Head Office, Caledonian Bullding, 60-52 Pine Street, N. Y. Clty. 
baner-eseie seen am. =. 


ASSETS... . $2,155,909.00 
LIABILITIES. . ._ 1,626,679.00 
NET SURPLUS OVER Ar ) LIABILITIES. . -e- $529,230.00 


Cuas.H. Post, United States Manager. | \ Cuntsrormn, Assistant United States Manager 


_, FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1.1817. Incorporated March 27, 1820. 
Charter Perpetual. 
Capital, $500,000.00, 





Assets, $6,550,172.39. 
OFFICERS: 
E. C. IRVIN, Preeipent. 
T. MH. CONDERMAN, Vice-PresiDENT. 
M. G. GARRIGUES, SECRETARY. 








She 


Boston Mutual Life Insurance Company 


141 Milk Street, Boston, Mass. 


JOHN W. WHEELER, President. H. O. EDGERTON, Secretary 
CARL BRADLEY, Superintendent of Agencies. 


A corporation operating under the stringent Insurance Laws of Massachusetts. 
All desirable forms of up-to-date policy contracts issued. 
All weekly premium policies in full immediate benefit. 


Correspondence Solicited. 


HE COLONIAL LIFE INS. CO. 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE, 
DIRECTORS. 

E. F. C. Youne, President First National Bank; J. C.; E. W. Kincstanp, President Provi- 
dent Institution for Fh a Wm. C. HEPPENHEIMER, President The Trust Co. of New Jersey; 
Birp W. Spencer, President People’s J em and Trust Co., Passaic; Joun A. WALKER, Vice- 
President Jos. Dixon Crucible Co.; HENRY LEMBECK, President Lembeck & Betz Brewing 
Co.; GrorcE F. PERKIns, Perkins, Goodwin & Co., New York; Jos. D. BEpLE, Counsel to 
the Company; Wu. G. BuMsTED, Vice-President Raritan River R. R. Co.; LAWRENCE Facan, 
President F, Iron Works; ‘We. Morray, Treasurer Larchmont Water Co.; RoBErT 
Davis, President Sem City’ y Say © a Ernest J. Heppennemmer, 2d Vice-President; 
Epw. L. Younc, F. Wanser, Postmaster of Jersey mF Joun 
ge M.LD., Medd ctor Joun wht Mullins & Sons; J. E. et er ng 

J. Title tle Guarantee pest rust Co.; F. L. SHEPPARD, Gen’l Supt. en a ap a R Cos 
P. Meany, Vice- President American Telephone '& Telegraph Co 


An Assurance of Safe and Conservative Management. 
HOME OFFICE: 43 MONTGOMERY STREET JERSEY CITY, N. J. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine G& William Streets, 
NEW York. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 
OFFICE: 
76 William Street, New York City. 


GRINNELL’S ESTIMATOR AND esa” POCKET COMPANION. 





Will be mailed to any address on receipt of $1.00. 
THE SPECTATOR COMPANY, 135 William Street, New York. 


